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AgBnog 326
O ITEPI XAPTOZHM®OQN NOMOX

Avdtaypo pe fdon to ¢gBgo 10
To Ymovugywxd ZupBoviio, aoxdvrag Tig eEOVCiEC MOV TOU TOQEXOVTIAL

duvaper tov deBoov 10 Twv mepi XapTooijuwy Nopwyv tou 1963 péxol 1995
exdideL To axdiovfo Avdtaypa:

1. To magédv Awdtaypa Ba avagéoetal wg to megl Xaroomuwv (Aalioyr
Tov MetafiBdocov Xoewypdpwv oto EEwTeQund amd tnv Ymoxeéwon yia
KatoBoAf Téhovg Xagroothuov) Aldtayua tou 1996.

2. Ou petofifdoeig wov Ba yivoviar oto eEwTeQuxd METOED un xatoixwv
Kumgovu, tov yetwyedowv (Bonds) mou megiypdgovial oro Iapdornua,
ouvolxoy poug uéxor £40 ex., amolrdocovial amd TNV UTOXQEWOT Yid
roatoffoh] TENOVG x0QTOONUOU, vooupévou otTL o TmEovviaL oL OQOL,
mQoilimoBéoeig koL duodinaaieg wov meQuExovral oto Maopdotnua.

ITAPAPTHMA

DESCRIPTION OF SUBORDINATED CONVERTIBLE BOND
- BY BANK OF CYPRUS LIMITED

Issuer: Bank of Cyprus Limited.

Amount to be issued: Up to C£40 million which will be offered to
foreign non-Cyprus residents institutional
investors in the international market via an
Offering Memorandum. These Bonds will be
listed on the Luxembourg Stock Exchange. A
relevant application has been filed and listing
will be obtained following the signing of the
Offering Memorandum on the 28th of October.

Convertible: Into shares of Bank of Cyprus (Holdings) Ltd
(BOCH).

Underwriter(s) (Manager(s)): Salomon Brothers International as Lead
Managers with Co-Managers: ING Barings and
Schroders. Under a relevant agreement the
above have undertaken to subscribe for any
amount of the Bonds not taken-up by investors
to whom this Bond is offered.

Trustees: Bankers Trustee Company Limited. The Trustee
will be safeguarding the interests of the Bond-
holders.



K.AJL 326/96

Secondary trading of Bonds:

Registrar:

3554

The settlement and clearing of buying and
selling transactions of the Bonds will be made
through the Depositary Trust Company of US
and the Euroclear and Cedel Bank (in Europe).

The registry of the Bonds will be held by
Bankers Trust Company, New York. The Regis-
trar (who will be also the Custodian) will hold
two Certificates one for the “Restricted Bonds”
under US Law and one for the “Unrestricted
Bonds”, which are referred to as Global Bond
Certificates. Individual definitive Certificates, in
the names of the Bondholders, will not be
issued. A registered Bondholder will be on the
Registrar’s automated registry system. There is
a standard procedure for transfers applicable in
the international capital markets which will be
followed in the case of these Bonds.

Bank of Cyprus will only have the Registrar
on its Register for the total amount of the
Bonds in issue. If Bondholders decide to
convert, a relevant notice for Conversion will
be sent by the Registrar to Bank of Cyprus. The
Registrar will be reducing the total amount of
the Bond outstanding for the amount converted
in its books and Bank of Cyprus will act accord-
ingly. Bank of Cyprus will be issuing BOCH
shares to the name of the Bondholder who is
converting as per instructions of the Registrar.

For the amount of Bonds outstanding at
redemption date, Bank of Cyprus will be noti-
fied to pay to Bankers Trust the redemption
moneys which will be allocated by the latter in
the Bondholders according to their respective
holdings.

It should be noted that no transfers of Bonds
will be made via Cyprus or in Cyprus.

TundBmxe oto Tuoyoaeio Tng Kunguaxiig Anpoxeatias, Agurwoia.



