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AQOpog 248
O INEPI XAPTOZHMQN NOMOZX

(NOMOI 19 TOY 1963, 21 TOY 1967, 36 TOY 1968, 17 TOY 1969, 26
TOY 1971, 38 TOY 1972, 79 TOY 1977, 29 TOY 1980, 8 TOY 1984, 160 TOY
1991, 60(I) TOY 1992, 68(I) TOY 1994, 1(I) TOY 1995 KAI 9(I) TOY 1998)

Aldraypa pe Baon to debo 10

To Ymovgyixd Zvpfovdio, aQoXRMVIAS TIC EEOVOIEC MOV TOV MOQEXOVIOL
duvapel tov Geboov 10 twv megi Xogtoonuwv Nouwv tov 1963 uéxor 1998,
exdideL To axdrovBo Aldtayua.

1. To madv Avdtaypa Ba avagéetal wg To meQi XaoTooumv (AraAlayr
tov Metafiffdoewv Xopeoypdowy oto EEwTeoind amd v Ymoxeftwon yio
Katoffol Téhovg Xagroonuov) Avdtaypa tov 2001.

2. Ou petafiBdoeis mov Ba yivoviar 0to eEwTeQLHO UETAED U1 AATOIRWY -
KUmoov, Twv X0eoyQdewyv oL meQLyedgovtal oto IMaQdQTnua ouvolixol
MYoug péxor 300 ex. Evow, amaildocovial amd tny vroxofwaon yio *oTtofoAr
TELOVGg XaQTOoONUWYV, voouuévou otL Ba tneouvtal oL 6oL, ngovnoﬁ)eoeu; O
dLaxnpioeLs wov mepLéxovral oto MagdoTnua.

NAPAPTHMA
DESCRIPTION OF SUBORDINATED BOND
BY BANK Ol' CYPRUS LIMITED
Issuer . Bank of Cyprus Limited.

Amount to beissued  :  Up to Euro 300 million, which will be offered in the inter-
national market to institutional investors who are not re-
sidents in Cyprus via an Offering Circular. These Bonds
will be listed on the Luxembourg Stock Exchange. A re-
levant application has been filed and listing will be obtai-
ned following the signing of the Offering Circular in the
next few weeks.

Structure: Floating rate subordinated bonds, of a ten year duration,
but callable at the end of year 5 (10NCS). The rate of in-
terest will be stepped up with effect from year 5 (if not

called up).
Lead managers: ' UBS Warburg and Credit Suisse First Boston with Co—
: Managers to be determined.
Trustees: Bankers Trustee Company Limited. The Trustee will be
safeguarding the interests of the Bondholders.
Nature of Bonds and The Bonds will be in Global bearer form and will be
secondary tradmg deposited with a depository for Euroclear and Clearstre-

am, Luxembourg on behalf of various account hoiders—
usually institutional investors such as mutual funds, insu-
rance companies etc. Transactions between the various
beneficiaries will be made (electronically) by the said ins-
titutions holding these on their behalf, and will be cleared
and settled through Euroclear and Clearstream, Luxem-
bourg.

TundOnre oto Turoygageio Tng Kumoiaxig Anuoxpatiag, Acurmoia.






