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AoBuodg 444

v OAHTITA 2/2005 ‘

THE EINTPOITHE KEQ@AAATATOPAX
ANAD®OPIKA ME TA XTOIXEIA IOY AAMBANONTAI YIIOYH OTAN
EZETAZETAI KATA IIOXO YIIHPEE XEIPANQIHIHX THEX ATOPAZ

H Emiponn Kepahomayopds, ackdviag tig eovaieg mov tng mopéxst o Gpbpo 21 tov
nepl tov [pdtewv Ipochnav nov Katéyoov Epmotevticés IIinpopopieg xar twv
MpéEewv Xepaydynong mg Ayopig (Katdxpnong g Ayopdc) Népov tov 2005,
exdider tnv axéiovdn Odnyia: 7 |

ZovomTisg 1. H mapovoo Odnylo Ba avagépetar wg 1 nepl Lroysiov mov
tithog

 AapBévovtor Yréyr 6tav Eetaletar Thbavh Xepaydynong
¢ Ayopag Odryia Tov 2005.

Epunveio 2. Ty mopovca Odnyla, ektdg av omd TO KElPEVO mMPOKORTEL

SwapopeTikn Evvoln:

«Népog» onpaiver tov mepl tov IIpdfenv Hposanav 7oV
Katéyouvv Epmotevnikég ITinpogopieg xur tav Ilpa&emv
Xepaydynong mg Ayopdg (Kotdypnomg mg Ayophg) Nopo

7ov 2003, @g EKACTOTE 1oYVEL

‘Opol Tov ypnowonowbvial otnv mapodca Odnyle xar dev
EPUTMVEDOVTOL OEOPETIKG  €yovv TV £vvolo, WOV - TOVG

amodideror otov Nopo.

Onov owv mapovoe Odnyle yiverar avapopd oto Népo,
voobvtol kai ot kot eEovcloddtnor] Tov  exdidopEveg

KovovioTikég dounTikég TpéEeis.
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O oxomédg g mapoveag Odyia eivar o meopwuég amd TV
Empom Kepahmayopdg tav evdeifeov kol ototygiov mov
AopBdvel voym btav eEetdle kot méo0 vafipie yEpaydynon
NG ayopdc.

o cncoxof)gA GOOTAS EQOPUOYAS TG mupaypdeov (o) Tov
GpBpov 20 tov Népov, mov kobopiler mpdeig yepaydynong
ﬁg oyopdc, 1 Emrporri Kepohomayopds 6o Aappdver vadyy o
mo K&t® pn-efaviintikd  otoyein xoté Ty efétoom

ouvalAaydv 1| eviohdv yio covadoyt:

70 Pabud otov omoio o Sobeiceg eviorég 1y o1 SievepynOeiceg
ooverdayég aviimpooenebowy oNUOVTIKG T0s00T6 (significant
buying) tov xobnuepwod Gykov cuvvodhaydv oto oyETIKG
¥PMHaTOOKOVOIKS eSO oTny Otkelo opyavapévn ayopd, 18ing
6tav o1 dpactnprdTnTeg auTéc odnyotv o onuavric petofodd
TNG TIHNG TOV XPTHOTOOIKOVOULKOD HEGOD:

70 Pabud otov omoio o1 Sobeiceg eviokég 1) or SievepynBeioeg
cuvelayés amd mpdomma pe onpavok Béom ayopds 1
ThiNong oe éva XPTUOTOOKOVOMIKS | PéGo  odmyodv ot
onpovTikés HeTaBolég TNG TMG TOD  XPTLOTOOTKOVOMIKOD
HECOD 1) TOV GUVOEGHEVODL UE OVTO TAPAYOYOL MEGOD 1) TOV
LIOKELEVOD pécov mov Exel elooyBel Yo Sampoypdtevor oe

opyavopévy ayopd:

xotd noco o dievepynbeiceg cvvodhayés Sev ouvendyovion
CALOYT] TOV TPAYHOTICOD SUKALOBYOD TOL XPTHATOOLKOVOMIKOD
HECOV OV givar E10TYREVO Yo S1ompaypdTEncT| oe opyovpévn

ayopa:

0 Pabud otov omoio o Sobeiceg eviokés 7 ot SevepynBeioec
covaliayég odnyodv oe Ppoyurpbfecpes ovTioTpogéc Bicewv
(position reversals) kat OVTUIPOCETEDOLY GNPAVTIKG TOGOGTO

0D  Kofnpepwvod  Sykov  ouvalAaydv  oT0  GoXETKG
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YPTLOTOOIKOVOLIKG HEGO oTry oikele opyovepévn ayopd, kot
evdéyetar vo. cuvdEovial e ompovikég petafoléc omy Tt
gvhC  YPMUOTOOTKOVOMKOD péoov mov  Eygl ewseybel v

SIOMPAYRATELGT GE OPYVAOREVT ayopd:

70 PuBpd otov omoio o Sobsiceg eviohég 1] o devepyndeioeg
covelhayéc emkeviphvovtal o€ JKpd xpovikd Sibotnpa (short
time span) ¢ cvvedpiaong xou 0dryodv ot petafol Tng TS

7 omole 0T CLVEXEI OVTIOTPEQETAL

70 Pabud otov omoio ov dobeioeg eviolég petafidilovv TG
KOAADTEPES Tpéc  TPoopopdg 1 {fnong &vOG
YPTILATOOIKOVORIKOD BECOL eoTypévou Yo Sempaypdtencn oe

opyavepévn ayopd, 1 YEVIKOTEPQ TIS TIHEG MOV KOTAYPAPOVIOL

oto PifMo evioAdv mov eivon Swabéoiio oy ayopd, KoL o

omoieg anocHpovToL TV eKTEAECBOTY:

1o Pabud otov omoio Sidovian EVTOMES n Sievepyotval
cuvolhayés oe, 1| YOp® amd, CUYKEKPYEVO XPOVIKS BACTIHO
xaté 1o omoio vmoloyifovron ov Tpég avagopdg, o1 THég
exKkoBEpIoTC KoL Ol OmOTYOEL, kel o1 omoieg odnyolv e
petafoléc mpdv mov emnpedlovv autég TIG TG KO TG

OTOTHTOELG!

T okomodg GmoThG EQopPHOYAC g mapoypdeov (B) Tov
GpBpov 20 Tov Nopov, ov kabopilel TpdLels yeipaydymnong g
ayopdg, 1 Emrpont Kepohwmoryopds Bo Aappéver vdym Ta o
Karto pr-eoviAnmicd otoygein kotd v e&étaom coveliaydy 1
svioAdV yio cuvalloyty:

gdv, Tpw 1 petd g dobeloeg eviolég 7 Tig Sevepynbeloeg
covadayég  omd  mpéooma, Swdilovrar  wevdels 1

nopamhovnTucég mAnpogopieg amd To. i awth Tpécena 1) omb



Evaply
1ybog

®

6.

3634

6AAa ovvdedpeva pe ovtd Tpdcmna-

edv  Bidovrar eviodég yw  Sevépyeie  cuvoddaydv 1

dievepyodvtal cuvalhayés amd TPOCWRO, TPOTOH T aPGTOV TO.
s awtd mpéGwTa 1 dAAa cuvBedepéva ue avtd Tpdowma

exnoviicovy 1 Sladdcouv épeuveg 1) emevduTiKég GLGTAGELS, . OL

omofeg elval  eopoipéveg 7 pepoinmmikég 7 mpodhhmg
ENNPECUEVES A CTUAVTIKG CULLPEPOVICQ.
Noeitar 6m 1o mo wdve pr-eEaviintikd otoygin dev mpémel

amopoinito va BsopnBodv 6T amd péva Tovg amoteholv

XELPOrYDYNOT| TNG 0rYOpAC.

H mopodoa Odnyie woyder and ) &npocievs?| ™ omy
Enionun E@npuepido mg Kumprokic Anpokpatiog.



