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THE EHITPOIIHY KEQAAATATOPAYL
ANA®OPIKA ME TIZ MEOOAOYE XEIPATQI'HIHE THX AT'OPAX

H Emrporn Kepohoayopds, ackviag Tig €ovoieg 100 Tng Tapeyet To GpOpo 22 tov
nepl tov [paéenv IIpocdnmy mov Katéyouv Eumotevticég ITAnpogopieg ko1 tov
Ipateav Xepaydynong mg Ayopag (Kathypnong e AvopGc) Nopov tov 2003,
exdider v oxdhovdn Odnyia:

Zovormxds 1. H noapodoa Odnyic Oo avapépetar og 7 7epi MeBbdwv
titAog

KXewpaydynong g Ayop6g O&ny{a Tov 2005.

Epumveia 2. Ty mopodoa Odnyio, extdg av and T0 Keitevo TPOKDMTEL

SiapopeTiky| Evvola:

«Nouoc» onpeivel ov mept tov Ipdfeav pocdnav mov
Kotéyoov Epmortevtikés IDmpogopies xai t@v TpdEeav
Xepaydynong g Ayopég (Katdxpnomg g Ayopdg) Nopo

tov 2005, wg exGoTOTE 1090l -

Opot mov ypnoiponotodviol omv mapodoa Odnyie Kot dev
gpunvedoviar  SwpopeTicd  gxovv TV &vvolr MOV TOUG

anodideton otov Nopo.

Onov omy mapodoo Odnyla yivewar avagopd oto Nopo,
voobviar kar oi kot efovcioddtior Tov  ExBOOpEveg

KAVOVIGTIKEG S101KnTIKES TPOLELG.

ZKomog 3. O oxomdg T mapodoag OBdmyia eivar o  evierTikog
xaBopiopde and v Emrpomi] Kegolaiayopds, nedddmv ot
omolec SHvavtal va BempnBodY 6TL GUVIGTOTY YEPAYdYNGT TNS

ayopag.

MeéBodor 4. M£60S01 oL GUVIGTOUV TPGEELS YEWAYRYTONG TG aYopds

XEPEYLYIoHS xotd TV évvowr tov 6pdpov 20 Tov N6pov amoterolv
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evlekTikd ot e€ng:

(@) Hpaéerg mov mpoopifovian v Snuiovpyfoovy ecpuiévn

EVIORMOT) CUVOAAAKTIKYIG SPOCTNPLOTHTAC:

@ ovvodhoyés  jopls  mpoyponkh  petaBifaoy
KUPOTITUG TAV YPTHOTOOIKOVOLIKAY PGV OO 1
petafiBaon Tov mpaypotked Swaaduatog yiverar
povo petall emevutdv TOV EVEPYOBV GUVIOVIGUAVY
(“wash sales”)

(i)  ocvvaAlayég omig omoieg T6G0 o1 eviohég TOANONG
6060 ka1 01 eVIorég ayopdic E1G&yovVTaL TAVTOXPOVE, |
oXEd6V TowToYpOvE, oTNV e T kot yia tov {d10
oyxo, omd Spopeticd alAd amd Koo evepyolva
pépn (“improper matched orders™):

@) Swevépysw ovvaldaydv 1 oeEpdg  cuvalhaybv
eppovilopevav oe Snudoio 006vr) mpokewévoy va
dnpovpynPel evTOT®GT) GUVOAAOKTIKNG
dpaoTnpémTag oE Vo, YPTUOTOOIKOVOUKS PEGOD T
netaBoing mg Ting Tov (“painting the tape”)-

(iv)  ovppetoyy oe SpacmpiéTTo TOL £xEL emvonfel oo
évo 1} TEpLocdTEpa amd Koo evepyohvia mpdomna
He oxomo6 v avknon o Texvnl enineda g Tyg
eV ¥PMUATOOTKOVOULKOD REGOV KOl 6T GVVEXEL
0 polue Tov Thinon (“pumping and dumping”)-

) OUPPETOXT OE SpacTnpléTTa oL ExEl emvonfel and
gval 1) TEPLoGOTEPQ. 0mS KOO evepyohvIo. Tpdo@Na
He oxomd TV peiwon o TexviTa emineda g Tyfig
EVOG YPTUOTOOTKOVOUIKOD UEGOD KOl GTN GUVEXELL
0 palikt] Tov ayopd (“trashing and cashing™).

(vi)  od&non mg mpoopepduevng TpAg i ™V ayopd
YPNHATOMOTOTUCOD  HECOD  WPOKEIMEVOD  va
mpoxhnOel adénon g Tpng tov (pe ™ Snmovpyia
TAPATAGVITIKYG  EVIOIMONG  ovoduchg Tdong 7
avénorg ogeduevng oe GUVOALOKTIKT]
dpaompiémra (advancing the bid”)-

(vi))  &wpifaon evioddv yapic vo veictatar mpéeot ®g
TPOG TNV EKTEAECT]  TOVG  OMOGKOTAOVIAG GTIV
mpohbnen mopamhavnTikhg evrdnmong 6T VIGPYEL
{Amon f  mpoopopd v to CUYKEKPIEVO
XPTHOTOOIKOVOLIKG HEGO OTY) GUYKEKPIUEVT] TULY] KoL
T} LETENELTOL AMOTVPOT] TOV EV AOY® EVIOADV.

B Hpageig mpoopildpeveg vo mpoxahécovy orevéTma oV
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ayopd:

@ copmepipopl.  mov  emdewvoeTol omd  Eva |
TEPIGTOTEPD, TPOGHTICL OV POVY GUVTOVIGHEVO, 1|
omnoia od1yel oty ekacpdion deomdlovong BEomng
(dominant position) emi g mpooopds f TG -
o evég YOTHUOTOOLKOVOIKOD  HEGOV, LE
omotéheopo.  TOV  GUECO T EUHEGO  TEXVITO
TpoGBlopIoHd TG TWAG ayophc T . TG TG
mhlnong A GMOV  pT KOVOVIKGV  Opav
‘Srampaypdrevons (“cornering”)

(i) cOvayn cvvalhoydv 7 éxdoom eviohdv  7pog
covakhayf Tov yivovion pe TéTolo TpoTo QOTE VO
nopepnmodifeton  m  wTdom TG TG TOV
¥ PTLOTOOIKOVOLTKAV HéCQV TEPUV evog
ovykekpyévou emmédov, Kuplog mTPog QTOQPLYT
opVITIKOY  GUVETEIQV T@V  PETOXGV M TG

~ akwhéynong moteTkod Kavddvov (creation of a
floor in the price pattern).

(i)  m oxémpun perafoli g dagopdg petadd g TG
ayoplg Kol mOANOHG YPTLOTOOKOVOIKAY HEGHV
f/xn 1 Swrhpnor g oe TEXVNTE eminedo omd
TpéoOTL WOV ooKobv  dbvapn oty ayopd
(excessive bid-ask spreads).

k(iv) Sovodhoy] o pio oyopd Je GKOTG TOV EMMPENGHS
Mg TWAG EVOG YPTHOTOOWOVOHIKOD WEGOV GE
covdedepévn ayopd.

¢)) MéBodor yewpaydynong g ayopds pe Péom o ypdvo
Sievépyelog TV cuVOAkoyhY:

@ 7 sokeppévn ayopd | TdANCT EVOG 1) TEPLOCOTEPMV
YPNUOTOOIKOVORIKGY PEGOV KaTh TO KAEIoHO NG
oyopéc pe omotéAecpo TV uetafol] g Twig
Khewipatog (closing price) kar TV mopomAGYTON
TV enevduTdV 1oV Evepyolv Bdoer avtrg (marking
the close)

(i)  Swvépyswn ocvvollaydv TOL  ONOGKOTOUY VA
eAMPEAGOVY THY TT) TOWG peTpriToig M TV T
exkebapiong cvporainy nupdywymv péomv:

(i) Sevépysio ocuvoAdoydv  TOV  OMOCKOMOUV VO
emmpedoovy TV Ty Tolig  peTpnTolg  &vog
YPTUOTOOUCOVORIKOD pECOV 7oL €xel emheyel ya
tov vrohoyiopd Tng afiag wog HETOXTIS.

®) MéBoSor  yepaydynong g oyopdg mov Pacifovtor oE
manpogopies:



Evapéy
wybog
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@) OYOpd  ¥PMUOTOOKOVOUKOD  pécov T 6o
Loyapooud mpv T odotaot Tov oF GAhovg Kot
emkepdfs mdANoY TOL ot cuvéyela xGpn oy
avénon g TpAg mov mpokdhese 1 ocbotaon
(“scalping”)-

(i)  &bdoon wevddv ewdrosav e vo wpokhnfei
ayopaoTik kivion | pali] tdinon and aAovg

(i)  ovaxoivoon avalnbov TANPOQOPLOY Yo CTAVTIRE
YeyovoTa-

(iv)  mopddenyn dmudolag  avakoivaong OTIHOVTIKDV
YEYOVOTMV 1] GUUPEPGVIQV 1| EAMTAC avaxoivaor
TETOLOV TAT|POPOPLGV-

v oy EKHETEAAEVOT TTC TEPLOTACIOKYG 1] TOKTLKAC
npéoPacng oto mapadocoxd site oo NAEKTPOVIKG
péoa evipépaong pe Swrimmon yvapng ya v
XPTUOTOOTKOVOUIKG péco (1) épueco. yia Tov exd0T
TOU) EVO TPONYOVPEVRG ExoLV MneBsi Béceig Yo To
&V AOY® XpMpaTookovouKS péco, kai ev cuveyela
Gvidnon opEhovg amd Tov aviiktomo mov &yovv o1
Yvdpeg ovtés oV TN 1oL APMHATOOIKOVOLLKOD
HEoOV, y@pic va &y Tovtdypova dnpocionombel 1
OUYKEKPIUEVT]  GOYKPOUST,  GURQEPSVIQY pe
COQTVE KA1 OMOTELEGATIKO T TCL.

(vi)  Ambérpoyn g TAVTOTHTAG  TOV  WPAYHOTIKOD
dicaiovyov  evéog YPTHOTOOKOVOUIKOD  péGOD
ovvengia mapaficonc tav xavévav QTOKAADYM.
Noeitor 6Tt qurfi 7 npekTiky dev mephapPiver
TEPITACEL; 67OV VIGpPYOLV Evvopot Adyor 1o mv
KOTOYT) ZPTHATOOIKOVOUIKAY 1éomv oTo Gvopa evée
TPOGHTOV 7OV dev eivon o TpoypoTkég Sikonotyog,
Yo Tapdderypa, 6Tav vapyet e€ovaiodatiom tpitav
TPOCHTMV Yio KaTOYT YPMHATOOIKOVOLIKGV pEGmV
EK PEPOVG TWV TPUYLATIKGY Swonotywv (nominee
holdings).

Nositor 6 ot pébodor mow ovaQEpoviol 6To Tapdv Gppo Sev
eivar eEaviinmicég kot TopdAnia Sev mpémer anapaimo vo
BewpnBel 6t amd péveg TOVG MOTEAOTY yepaydhynen 1l
oyopac.

H mopodoa Odnyla oxder and ™ dnpocievon g oy
Enionpn Egnpepida g Kompraxig Anpoxpatiac.



