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Ap. 4319, 12.12.2008

Api1Buoég 451

ZUVoTTTIKGG TiTAOG.

K.A.TL. 614/2007

TpoTroTroinon 1Ng
Trapaypdeou 30
Mg Baoikrig
odnyiag.

Emionun
Egnpepida tng
E.E.: L 314,
25.11.2008, c. 14

TpoTtroTroinon ¢
Tapaypdpou 31
mg Paaikrig
odnylag.

3642 K.A.T. 451/2008

Ol MEPI KENTPIKHZ TPAMEZAZ THZ KYTIPOY
NOMOI TOY 2002 EQxX 2007

OBdnyia Suvdyel Twy apbBpwy 20(3)(B), 39 kai 43

H Kevipikri Tpdmela g Kdmpou, aokwviag 1¢ efoucieg TTou
TTapéyovial o' auTr oUPeWvA He TIg BIaTdEelg Twv apBpwy 20(3)(B), 39
Kal 43 1wv TTepi KEVTp:Kr’]g Tpdmegag 1ng Kumpou Nopwy 1ou 2002 £wg
2007, exdidel v Tapoloa Oonyia

1. H mapouoa OBnyia Ba avagéperal we n mepl NG EQappoyrig ¢
Nopiopatikic Mohmkig (Méoa kar Aiadikaaieg) (TpotroTromTiki)
Odnyia 1ou 2008 kon Ba diapdaceran padl pe v mepi g Epapuoyrig
m¢ Nopiopartikig Molmkhg (Méoa ko Aiadikaaieg) Odnyia tou 2007
(Tou a10 €€ii¢ Ba avapéperal WG N «PacIK odnyid») Kol n PACIKA
obnyia kai n Tapotoa odnyia 8a avagépovial padi wg ol TP NG
Egappoyis 1ng ‘Nopioparnkic Mohmkrc (Méoa kai Aiadikaoieg)
Odnyie¢ 1ou 2007 kai 2008.

2. H mapdypagog 30 ¢ Paoikig odnyiag TpoTrotroleital WE TNV
avrikargoTaon

¢ umomapaypdeou (1) pe v akéioubn véd

UTTOTTapAYPa®o:

«(1) H Kevipik Tpdamela amrodéxetal w¢ ao@dield yia 1
Blevépyela TOTOBOTIKWY TIPAEEWY VOUICHATIKIG TTOMTIKAG,
KaBWG kat yia TNV Tapoxh evdonpeprioiag TioTwong,
OTTOIABI|TTOTE TEPIOUOIOKA OTOIXEIA TA OTTOI IKAVOTTOIO0Y 1A -
KpITApIa KatalnAdTniag Trou kabopigel np EKT orig ekdortorte
10X00UCEC VOWIKEG TIPAEEIS TNG OXENIKA HE TA HECQ KOl TIg
Bladikaoieg VORIOHATIKIG TTOAMTIKAG Tou EUpLoUaTAHATOg, Kal
eIBikoTeEpa o1 Tevikr Tekpnpiwaon kar otnv KareuBuvripia
Fpouuf 1N EupwitaikAg Kevipikfig Tepdmedag g 21™
Noeglppiou 2008 OXeTIKA PE TNV TIPOCWPIVI} TPOTIOTTOINON
WV  Kavovwy TIoU  agopoly
acgaheiiv (EKT/2008/18).»

3. H mapdypagog 31 ¢ Pacikig odnyiag tpotrorroleital pe v

v karahhnAdtnia  Twv

TPoCBIKN TNS akdAoudng véag utroTrapaypdgpou (3):

«(3) Ma v wepiodo amé v 17 AekepPpiou 2008 péxpl v 31"
Askepppiou 2009 Ba elvar eTriong ammodekTd 1A AKGAOUBR TTEPIOUTIGKS

oroixeia:




(o))

(i)

(B)(1)

(it)

(vXi)

(i)
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Eptropedoiya xpedypaga, 6TWE auid TrEpypd@ovia
oto  Kepdhao 6.21 g Tevikic  Tekunpiwong,
ekppaopeva o Soddpia HMA, Aipeg Ayyhiag f yev
lamwviag epdoov: i) ekdidovial kot diakparolvial /
Slakavovifovial atn gwvn Tou eupwd kal ii) o ekdETNC
eival eykareanpévog otov EOX.

Ze 6Aa 10 w¢g dvw epTopelolua  XPEdypaga
EMPBAAAETaN, ETTITTAEOV TNG TIEPIKOTTIG QITOTIMNONG TTOU
QAvagEpETal TNV Tapdypago 41, TPGOBETN TEpIKOTTH
8%.

Xpedypaga Trou ekdidovial o6 MOTWIKG 1BpUUaTA KAl
ATTOTEAOUV QVTIKEILEVO BIOTIPAYHATEUONG OF OPICHEVEC
un pudLitdpeveg ayopés, CULPWVA HE Ta IBIKSTERT
opIgéueva atré 1y EKT.

Ze 6MA Ta WG Avw xpedypapa eTRAAETal, ETITTAéOV ThC
TmepikoTG  amoriunong  TTou  ava@épeTal otV
Tapdypago 41, wpdaBein mepIkoTT 5%,

Mepiouciakd  orolxeiar peiwpévng  e€aoQdNiong Trou
ouvodelovial aITé ETTAPKEIG eYYUROEIC o1a oTToia o
opog Tn¢ amouciag perwpévng efacedNione (non-
subordination)  6oov - agopd TNV KaTAAARASTATG
EHTTOPEUTINDV TTIEPIOUCIAKMV CTOIKEIWV W AOPOAEIDV
yia  toug okomoUg ¢ dievépyeiag  TpdEewy
VOHIGUATIKIG TTOAITIKG Tou Eupwouotijarog olupwva
pe 1a TpoPAeTopeva 010 KeQAAQIo 6.2.1 ¢ levikrg
Texunpiwong, Bev  1ox0et o  Tepimiwon  Trou
XPNHATOMOTWIIKGA UYIAG eYYUNTiC TTapéxel eTT Twyv ev
ASyw TTEpIoUCIaKMY GTOIXEIWV £yyUNoN Gveu dpwv Kai
aIPECEWY, QUETAKANTN KAl KataTimiouca oe TpwIn
gntnon, oldewva pe 10 TEPAITEPW OPIJOMEVD OTO
Ke@aAato 8.3.2 tng Mevikrg Tekpunpiwong.

Ze Gha 1A wWg dvw TIEPIOUCIOKG OTOIXEld eTIBAAAETAN,
EMTTAEOV TG TTEPIKOTIIG aTTOTIUNONG TTOU avapépetal
otV Tapdypago 41, TpOGoBeIn TEPIKOTTY aTmroTipnong
10%, pe mepaitépw peiwon (valuation markdown) 5%

o€ TrepiTrTwon GswpniKAg ammoTiunong.




Tpotrotoinon Mg
TTapaypdeou 36
g Pactkrig
odnyiag.

TpotroTroinan g
Tapayedeou 41
g Pacikrig
odnyiag

Tpotrotroinon g
Tapaypdgpou 42
mg pacikig
odnylag
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(8) KaraBéoeic kaopiopévng BIGPKEIAg, OTwG Trepypagovial
010 Ke@dAalo 3.5 Tng Mevikfig Tekpnpiwong, amoé eTIAEEIOUG
QAVTICUHPAAAGEVOUG. »
4. H mapdypagog 36 Tng POCIKAG odnyfag TpotroTroleiTal We TRV
avapiBuNon ToU KEIEVoU NG uTroTrapaypdaeou (4) autic ce onueio (a)
MC UTrOTTOPaYPdQPou (4) Kal WE TNV TTPOOBAKN GHECWS perd Tou
aKkGAOUBOU VEOU oneiou (B): '
«(B)i) Na v meplodo amé v 1" Aekepppiou 2008
péxpr v 31" AekepBpiou 2009, n eAdxiomn ATTOUTOUHEVT
THOTOANTITIKA BIGRABKION yial 1o gTTOpedoa 600 KAl YId
10t JN EPTTOPEUCING TIEPIOUTIAKA CTOIXEID, e E§ipeTT) TOUG
TITAOUC TTOU TTPOEPXOVIOL QTG TITACTTOMON (asset-backed
securities), 6TTw¢ Teplypdovial oTo kepdhaio 6.3 NG
Mevikiic Tekunpiwong, yia Toug otroloug eakohouBel va
loxUei i arraitnon TMOTOANTTTIKAG SiaBaBpiong Tou anuefou
(a) o Tdvw, opideral WG TOUAGKITTOV 10080vapn e
Siapadpion «BBB-».
(i)  Ze oha 10 OTTOBEKTE  TTEPIOUTIOKG  CTOIXEIT e
MOTOANTTTIKY SlaBd8uion xaunAétepn Tng dlapaduiong «A-
» ETIBGAAETAI, ETTITTAEOV TNG TIEPIKOTIAG ATroTiinong Trou
avapépetal oTIg Trapaypdgoug 41 kai 42 g Tapoloag
Odnyiag, TpeadeTn TEPIKOTIT 5%».
5. H Tmapaypagog 41 g PooikAg  odnyiag TpOTTOTTOIElTAl WG
aKoAoUBWG:

(@) e v Tpoodrikn oty apxn T uTToTrapaypdgou (1) auTrg
M Ppdong «TNPOUKEVIY TWY BIQTAEEWY TNG TTApaypaQou 31(3) g
Tapoloag Odnyiag, yia» -

(B) we T OBaypoer TG AEng «lia» gy apxn 1ng
utToTTOopaypdgou (1) autrg.
8. H Tmopdypagog 42 1ng Bacikig odnyiag TPOTTOTTOEITA! WG

akohoUbwg:

(@)  we TRV TPOoBLikN cfnv apyfj Th¢ utromapaypdou (1) autig
NS Ypdong «Tnpoupéviuy 1wy diatdagewy g mrapaypdpou 36(4)B)
g mapotoag Odnyiag, 1a» '

(B) pe 1 Baypagy g AEEng  «Ta»  oTnyv apxn - g .

utreTTapaypdeou (1) auirg.
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