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O NEPI TON MPOYNOBGEZEQN AIAGANEIAL (KINHTEZ AZIEZ NPOZ AIAPATMATEYZH ZE PYOMIZOMENH
ATOPA) NOMOZ TOY 2007

OAHFIA OA190-2007-04
THZ EMITPONHI KEGANAIATOPAZ ANAGOPIKA ME TO NEPIEXOMENO THZ ETHZIAZ OIKONOMIKHZ EKOEZHZ

KATATA=H APOPQON

ZUvVOoTITIKGG TiITAOG

Epunveia

ZKo1rdg

‘ExBeon oupBoluAwv

ARAwan eTaipikiig dlakuPépvnong
‘EAeyxog amd eAeykrig

Mepiodog epappoyric

Mowvég
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Evapén ioytog

H Emrpotri Kepoahaiayopds aokwvrag tv e€oucia mrou Thg Tapéxer n mapaypagog (B) rou edagiou (8) Tou dpbBpou 9 Tou
mepi  Twv TMpolmobigewv Aiagdveiag (Kivntég Atieg Trpog Alampaypdreuon oe PuBpidpevn Ayopd) Nopou tou 2007,

ex&idel TNV akdloubn OBnyia:

ZuvoTTTikGg 1. H wapoloa Obnyia Ba avagéperal wg n mepi Tou lMepiexopévou g Emrociag
TiTAOg Owxovopikng ‘ExBeong Obnyvia.
Epunveia 2. Zmy mapodoa Odnyia eKTOG av aTT6 TO KEILIEVO TTPOKUTITEI DIOPOPETIKY EVVOIQ-

«ETAOCIO OIKOVOMIKY £xBecny» onuoivel Tnv €kBeon wg kaBopiletal oto dpbpo 9 Tou
Népou

«Oridwon eraipikrig diakuBépvnone» onpaiver Tn diAwon w¢ kabopiletal oTo GpBpo &
NS Topoloag Odnyiag i

«Onuéoia pdraon egayopds TiTAwvy €xel Tnv évvoia Trou arrodidetal oTov 6po autd
OT10 GpBpo 2 tou mepi Anpociwv lMpordoewv Eayopdg Népou, we autdg ekdoToTe

41(1) ioxuer

Tou 2007

190(1) «Nopog» onpaiver tov Trepl Twv TMpoUmroBioewv Aagpaveias (Kivntég Agieg mpog
Tou 2007

Awarrpaypdreuon o€ PuBpigopevn Ayopd) Nopo, wg autdg eKAOTOTE IOXUE!

«onpavrik ouppeTox» onuaivel Ta épla tou EvTe To0IS eKaTOV (5%) 1 ToU BEKA TOIS
gkarév (10%) A rou dexarrévie 1016 ekardv (15%) 1 Tou £ikool Toig ekarév (20%) A Tou
gikool TMEVTE TOIC €KOTOV (25%) 1 Tou TpIGVTa TOIS KATOV (30%) A TOU TTEVAVTA TOIG
eKATOV (50%) 1} Tou efdounvTa TrEVTE TOIG EKATOV (75%) TOU GUVOAOU TWV DIKAKWUATWY
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wripou Tou exkdoé

«tithom onpaivel Tig KIvnTEG agieg Trou Tapéyouv dIKAIWPAT PHEoU ot £va ekdoT'

Opot trou xpnoipotrololvial oty Trapotoa Odnyia kat dev gppnvedovral SIOQOPETIKG

£youv Thyv €vvola Trou Toug amrodideTal oto Nopo.

Omou omv Trapotoa OBnyia yiverar avagopd oro Noépo, voolvial kai ol Kar

£€ouoi0d6TNON aUTOU EKBIGOUEVES KAVOVIOTIKES DIOIKNTIKEG TRPGEEIS.

Zkotrég ¢ Trapovoag Odnyiag eival 0 KaBopIiop6S TTANPOYOPIWV O OTTOIES TTPETTE! VO

CUUTTEPIAGUBAVOVTAI GTNV ETHCIA OIKOVOUIKK EKBETT TOU EXKDOTR.

Tnpoupévwy Twv diatdéewv tou edagiou (6) Tou apBpou 9 Tou Népou, n £kBeon

gupBolAwy el va epIdapBaver Ta akoAouba:

(@)

BRAwon tTou va etreEnyeil T Slagopd o€ TEPITTTWOT TToU SIaMCTWVETA! OTI T
aTTOTEAEOPATA, OTTWE aUTE EPPAVIZOVTAL OTIG ETHTIES OIF IVOUIKEG KATAOTACEIG
YIO TO OIKOVOHIKS £TOC OTO OTIOIO Qva@EPOVTUl Of OIKOVOHIKEG KATACOTAUEIS,
Sia@épouv ouoiwdwe amd otroladrrote dniocicuBeioa TTPOBAEwn Tou EkDOTN
(1r.y. £vBeitn amoreAéoparog, TpoPALyeis oTa TAdicia ékdoong EvnpepwTIKOU
AgAtiou K.T.A),

KatdoTaon, oty omoid B ava@ipeTal TO TTOJOoTd, TToU KAard Tn AREn Tou
OIKOVOUIKOU ETOUG OTO OTTOI0 QVAMEPOVTaL Of OIKOVOUIKES KATACTACEIS, KATEXE
oTov exdOTN KGBs pEAOG Tou BioiknTIKOU TOU CUNPBoUAiou, duEoa Kol £upEDq,
omwg eTiong Kal Ta Sxaiwpara Tpoaipeong (share options) oe oxéon e 10
Kepdhaio autd, kabopifoviag ouyxpovwe eqv TIPOKEITal TrEPi WEENIUNG ) Wn
weEANG KuptdThTag (beneficial i non beneficial interest).

imv Kardoroor mepAapBAaveral, UTTG HOPQN ONMEDOEWS, OARAwON Tou
exdOTN edv utmpge 1) Bev umipEe otroladrjroTe dlIaKIPAVON OTO TTOTOCTO 1 Ta
Owarwpara autd Kard 1o Sidotnpa peragl TS AEEWE TOu OIKOVOUIKOU £TOUC
Kar Tpiavra (30) npepwv TPV amrd TV nuepopnvia Tng €iB0TTOINTEWS TIPS
olykhnon yevikiig cuveAeloewe Tou ekdOTN Ky Tévie (B) nuepwvV TrpIv amd Ty
nHeEpopNVia TTOU Ol OIKOVOUIKES KOTAOTAOEIS eykpivovtan amd To BIoIKNTIKG
oupBoulhio Tou £x806TN, £av auTh givan vwpitepa.
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«Eppeon katoxi» onuaiver Tnv Karoxr otov ekB6Tn piow:

0
(ii)

(iii)
(iv)

%

(vi)

Tou/TNG oudlyou ry/Kal ouyyevwv €€ aiparog péxpr rpwrou Badpod,
GAAOU TTPOCWITTOU TTOU KATEXEI TG KIVNTEG aieg 070 dvoud Tou GAAa yia
Aoyapiaopd Tou TTPOCWTTOU TN Trapaypagou (B),

eheyyduevng emixeipnong,

VOUIKOU TTPOCWITOU OTO OTI0i0 TO TPOowTo Tne Tapaypdgeou (B)
Katéxet, ite 1o i010 €ite O KOIVOU HE TN/TO GULUYO 1 TOUG CUYYEVEIG €€
aiporog péEXpl TpwTtou Babpol autol, TouAdyiotov 1o 20% Twv
SIKQIWPATWY Yo,

Tapeiou Trpovolag emrixeipnong eAeyXOpevng amd To TPOCWTO TG
Trapaypagou (B) fi/kar /o oluyo Ki/kan ouyyeveic €€ alparog HEXPL
TTpwIOoU BabBuol autoy,

CUVETQIpOU TOU TTPOCWITTIOU TNG Trapaypdgou (B).

(v) QVOAUTIKES TTANPOYOPIES WG TIPOC TO KEQAAQIO TOU eKBOTN:

@

(i)

14(1)
Tou 1993

(i)

()

1 OIGpBpwon Tou keaAaiou Tou ekdoTn, cupTrEpAapBavopévwy
Twv TiTAwv TTou Bev givai elonypévol TPog diaTrpayPareuon o€
puBLICOMEYR ayopd ot Anpoxpartia 1) o GAho Kpatog PEAOS Kai,
Katd TepiTrwon, &vdaign Twv JIOEOpWY KATNYOPIWV HETOXWV
(classes of shares) pe 10 SIKAHOPOTA KAl TIG UTTOXPEWOEIG TTOU
guvdiovtal PE KABe Karnyopia  HPETOXWY KOl TO 1TTOOOCTG TOU
OUVOAIKOU HETOXIKOU KEQUAQIOU TTOU QVTITTPOCWITTEDOUV®

o6houg Toug epiopiopols ot peraBifacn TiTAwy Tou ekdoTn, OTTWG
TOUC TEPIOPICHOUG aTnv Katoxh Tithwv f Tnv utroxpéwon Ajyng
£YKPITNG aTro Tov €kBOTN 1) ard AAAoug Kardxoug TiTAwv avagopikd
pe ) perafifoon, pe v emeOAagn Twv mpovoiwy Tou dpbpou 70
Twv TrEPi Afiv kal Xpnuamiotnpiou Afiwv Kitrpou Népwv:

10 oloTnUG eAéyyou Trou Tuxdv TipoPAfmeral o €va gUOThMA
cuppeTOXNC Twv epyalopévwv (employee share scheme) oTo
Ke@dAaio tou €kdoT, oto ormoio Ta OiKaiwpara gAfyxou Oev

aoxouvTal Gueoca arrd Toug epyaddpevous

TIC CUMQWVIES PETAEU peETOXWV 01 oTroleg Eival yvwoTEG OTOV £KOOTH
kot Suvavron va guveTTdyovTal TrEPIopiopolds ot petapiffaon tithwy
1 /kan oA SIKQUWPOTA Wrigoy
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KABE OnUAVTIK CUPQWVIR OTRV OTFOI0 CUPMETEXE! 0 eKDOTNG Kai 1)
otroia apxiler va IoxVel, TpoTrotroieital | Afyel og mepiTTWon
alayriic otov £Aeyxo Ttou ekBOTN KaTdmV dnuéolag TTPdTACHS
eayopag TITAWV Kal 10 ATOTEAECHATA TS CURQWVIGSG QUTHS, EKTOC
£qv, WG ek NG QUOEWS TG, N avakoivwer TG 8a Trpokaholae
ocofapf} ¢npia otov exdotn. H eCuipeon aurhy Bev ioxlel 6Tav N
ETAIpEiO €Vl PNTG  UTTOXPEWHEVI VO OVOKOIVWVEl TTOPOHOIES
Anpogopieg BAoer GAMOV VOUIKWV aTTAITACEWY

KGBe cupuwvia Trou €£xer ouvdyer o exdOTRG HE TA PEAN TOU
SloiknTikoU Tou cupBouhiou 1} Tou Trpoowtrikol TOu, N oTroia
TpoPALTTEl amolnpiwon og TepiTTTwon Tapaitnong i aréAucrg
ToUg Xwpic Bdoiyo Adyo B edv TEPUATIOTET 1 aTTAOYXOANOY TOUG
egarrfag piag dripodaiag pdTacng eEayopdg TiTAwy:

Shhwon eraipikig diakuBépvnong katd Ta TpoBAcTopeva oTo dpBpo 5, n

otrola va arroTehel e181K6 THAHA TS £KBeoNS CUNBOUAWY.

AnAwon 5. H SrjAwor eTaIpIKAg SiakuBEpvNong TrEPIEXEN TOUAAYIOTOV TIG akOAOUBES TTANpOQORIES —

eraipikiic  Bio-
KuBepvnong

(@)

®

\%

Maparropi-

®

(i)

(i)

orov Kkwdika eraipikis SiokuBépvnong otov omolo utrdyetalr o
ekBOTNG, TTAPEXOVTAS TTANPOPOPIES aVOQOPIKA HE TOV TOTIO OTOV
orrofo OlariBeTOl TTPOG TO KOIVO TO OXETIKO KEIPEVO TOU KWOIKG
eTaipikfg SiakuBEpvnong, ffkal

oTov KWIIKA eTaIpiKiG BlakuBEépvnong Tov omroio o exBOTNG €XEl
OIKEIOBEAWG OTTOPATIOEl va EQAPUOOEl, TAPEXOVTAS TTANPOQOpIE
avagopikd pe Tov TOTO oTOv OTroio GiatiBeTan TTPOE TO Kowd TO
OXETIKG KEfHEVO TOU KWBIKA eTaipikig dlakuBépvnong, f/ka

of KGBe oOXeTK TAnpogopia  yia TS TIPOKTIKEG  ETQUPIKNG
SIarRuBEPYNONG TTOU 0 EKDOTNG EPUPHOGTE TIEPAY aTTO TIG ATTAITACEIG
Tou Kwdika eTaipikAg  SlakuBépvnong Tov otroio  epappdlel,
KaBioTwvTag dnpéoIa YVWOTEG TIG €V AOYW TIPOKTIKEG ETAIPIKNAG
SakuBEpvnong

L mepimrwon exkdOT 0 OMOIOG ATOKAIVEl amd TOv KWBIKO ETAIPIKAG

SlakuBEpvnong oTov OTToI0 UTTGYETC f TOV OTTOI0 £XEl OIKEIOBEALIG aTTOQATiaE

va e@appdoel, emefiynon w¢ Tpog woia pépn Tou KWSIKA  ETAUPIKAS

BIaKUBEpVNONG UTTApXE! atrokAIon Kai Toug AGYoug TG ammokAiong:

Ze mepiriwor eKGOTN 0 oTToiog £XEI ATOPATITE! TN LI EPUAPLOYT} TIPOVOILIV
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TOU KGOBIKA ETAIPIKAG 6la;uBép\)ncng OTOV OTTOI0 UTTAYETAN 1} TOV OTroio £XE
OIKEIOBEAWG aTropadioel va e@appbdoel, eeynon Twv Adywv TG arrd@acns
yia pn epappoyry’

Mepiypagrp TWV KOPIWV  XOPUKTAPIOTIKWV TWV  CUCTAHATWY  £CWTEPIKOU
eAfyxou Kkai dlayeipiong kivdolvwy Tou ekd6Tn ot oxion We T Siadikaoia
olvragng, etolpaciag kar Kardpriong Tng TePIOBIKAS TTANpo@dpnong Tou
Mépoug I Tou Nopou-

Kardotaon katd t AjEn ToU OIKOVOLIKOU ETOUG KOBWE KAl KATG CUYKEKPIMEVN
nuepopnvia Tou va pnv utrepPaivel Tig Tpiavia (30) nuépeg Trpiv amd TV
nyepopnvia g eidoTmoIoLwsg TPOS OUYKANCT YEVIKAS ouve)\ieﬂoewg TOU
ekdOT, A Ti¢ TréVTE (B) NUEPEG TIPIV QTTO TRV NUEPOUNVIA TTOU 01 OIKOVOMIKESG
KaraoTdotlg eykpivovtal armd 1o BioiknTikd cUPBOUAI0 Tou €kBOTH, £Gv AUTH
eival vwpitepa, otnv omoia va avagipeTal KGOe TPOoWTTo, yvwoTtd gTov
ekdOTH, TOU  KOTEXElL, GUECA 1 E€UUECO, ONUAVTIKY  CUMPPETOXN
(oupmeptAauBavopivy  EUHECWY  CUPHETOXWIV  PECW  TTUPOMISILWV
BiapOpurcewv 1) aAAnhoouppeToxiic) otov ekdOTN KATd TV £vvola Twv GpBpwy
28 ka1 30 Tou Nopou-

Z& TEPITTWON KATA Trv OTroia BEV UTTAPYE! £1G YVWON Tou ekBOTH TIPOTWTIO
TIOU VA KGTEXE! onUavTIKh ouppeToyy, repihapBaverar oxenikn Silwon

«Eppeon katox» Oewpeltai n Karoyr CUBHETOXNAG OTOV EKBOTN HECW:

0] TOU/THS oUZhyou A/kal CUYYEVDV £ QiPATOC PEXPI TTPWTOU Badpioy,

(i) GAROU TTPOCWTTOU TTOU KATEXE! TIC KIVNTES agiec OTo Gvoud Tou GAAX yia
Aoyaplaoé Tou TTPOCWITOU TS TTapaypd@ou (g),

(i)  eheyyopevng emixeipnong,

(iv)  VvOpIKoU TIpocWTIoU OT0 OToio TO TPOCWTTO NG Trapaypaeou (g)
Karéyel, eite 7o DIo eite amwd Kool pe Tn/To glduyo 1} Toug ouyyeveig €€
aiparog MEXP! Trpwriou BaBpold autol, touAdyiotov 10 20% TWY
SikarnpdTwy wHoou,

) Tapeiou TTpovoiag emieipnong eAeyXOpevng ard 1o TPOOWTIO TNG
Trapaypdeou (€) f/kai t/ro o0duyo rf/kon ouyyeveis €€ aiuarog HEXP!
TpwIoU Babuou autod,

0] GUVETAIPOU TOU TTPOCWITOU THE TTaRAYpaQou (€).

Toug kardxoug KkdBe ¢€idoug TiTAwv TOU €KBOTN TIOU TrapéXouv &idIKd
SiKaiwpaTta eAEYXoU Kol TTEPIypaer] Twv £v AGyw DIKAIWMATWY

Toug omoloucBATIOTE TTEPIOPICHOUS OTa SIKAUIWHOTA WQoU, OTTWS TOUg
TEPIOPIOHOUG OTO BIKAIOUOTA Wrigou Katoxwy Oedopévou TooooToU n
Bedopévou apiOpol wrgpwy, 11 TPoBeoics yia TV AoKNoN TWvY SIKAIWPETWY
YhAPou, 1 OucTAPOTO OTO omoid, ME TN ouvepyaoia Tou &kdOTH, Ta
XPNHOTOOIKOVOLHKA DIKOIOHATO TTOU aTToppEéouv amd TITAOUSG KATEXOVTAI aTrd
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Q)

C)

o

(101)
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TTPOCWTTO GAAO aTrd TOV KATOXO TWV TITAWY!
Toug Kavoveg 60ov agopd To BIOPICPS KAl TNV AVTKATAOTOON HEAWV TOU
SiolknTiko0 cupBouliou Tou ekdOTN, KABWG Kol GOOV aYoPd TNV TPOTTOTIoINGN

TOU KATOOTATIKOU TOU €KOOTH'

Tig e€ouoieg Twv peAwv Tou SloiknTIKOU cupBouliou Tou £xkdOTH, IBIWG dT0OV
agopd T duvardTnTa £Kdoang i ETTaVaYopPas HETOXWY Tou £KBOTY

Ze mrepitTwon exd0tn o otroiog dev £xel cuoTabel pe Baon Twv Tepi ETaipetiv

Népo, mAnpoogopiec yia m olykhion xar Bieaywyr TG YEVIKAS CUVEAEUONG

TOIV HETOXWVY TOU KQ! TIC EE0UTIES TNG, KOBWGS Kat TIEPIYPAQH TV BIKAWPETWY
TWY PETOXWV Kol TOU TPOTIOU GOKNOYS TWV'

Tn obvBeon kai Tov TPOTO AciToupyiag Twv SIOIKNTIKWY, DIXEIPIOTIKWV KAl
ETTOTITIKWY OPYAVWV TOU EKBOTN KAl TWV ETTITROTIWV TOUG,

‘EAeyxog amoé 6. Tnpoupévwy Twv dlaTagewv Tou apBpou 156 Tou Trepl Etaipeiiov NOpou, o1 EAEYKTEC

€AEYKTEG

Mepiodog
eQappoyng

Mowvég

‘Evapin
iox00¢

TOU £KDOTH EAEYYOUV KOTA TTOOO YIA TIC TTANPOYOPIEC TTOU aQopoly o1 TTapdypagot (),

®), (), 1 ki () Tou GpBpou 5 éxer TpayuarotronBel SHAwWON  ETAIPIKAC

SiokuBEpvnong Kot Trapéxouv oxeTikn diAwon.

7. H mapotoa Odnyia epappdleral yia ETHOIEG OIKOVOUIKES EKBETEIS EKDOTWV TWV OTToIWY

T0 olkoVOpIKG £T0G Arjyel TNV, i HeTd Tv, 30" Amrpihiou 2009,

8. Omroiodrtrote TrpdowTro Tapaalver tig diardelc ¢ rapotoag Odnyiag umdkeiTal ot

BloiknTikG TrROoTIHO ard Ty Emrpot) Kepahaiayopds GUUeWVA HE TI TIPOVOIES TWY

GpBpwv 16 1} 40 Tou Népou, avaAdywg TG TTEPITTWONG.

©

H wapotioa Odnyia 1ox0er amd 1n dnpooicuon mg omyv Emionun Eenuepida mg

Anuoxpariag.

Tunwbnke oto Tunoypageio ™g Kunplakig Anpokpartiag

MixaAakn KapaoArn, 1445 Acukwoia, TnA. 22405824, ®a& 22303175 — www.mof.gov.cy/gpo
Avtitunia g Enlonung Epnuepidag nwAouvrat rieog € 1,71 1o kaBéva

Ethola ouvdpoun: €68,00



