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OITIEPT THZ NAPAXQPHEHE KYBEPNHTIKON EIMTYHEEQN MA TH ZYNAWH AANEIQN H/KA] THN

156(1) Tou 2012.
162(1) Tou 2012.

ZUVOTTTIKGS
TiThog.

Eppnveica.

Mapaxpnon
Kufepvnmkiy
Eyyuioewy.

EXAGTH OMOAOFGN ATTIO MIZTATIKA IAPYMATA NOMOI TOY 2012

Aigraypa duvape Tou apBpou 8
O Yuoupyog Oikovourktoy, aokwvTag Tig ES0UTIES TTOU TOU TFOREXOVTal aTrd 10 dpBpo 8 Twy TrEpt TNe
Mapaxwpnong KuPepvnmkmv Eyyuhoswy yia m Zovaypn Aaveiwv idfkan Thy ‘Exdoon OpcAdywy dmmd
Fhotwnkd |6pdpara Nopwy Tou 2012, £xdidel 1o ardAouBa Aidravyi;
1. To Trapov Mdraypa Ba avapépeTar g 70 11Epi TG Mapaxwpnons KuPepvnTikiv EyYUROEWY yict
v Zovaynm Aaveiwy flkar my ExSoon CpoAdywy aitd MioTwiikd 15popare {MpocBeto) Aidraypa
Tou 2012,
2.-{1) Ta gkotmolg ToU TUPGVTOS ACTAYPUTOC, EKTOG GV TTPOKUTITE BIQPOPETIKY £VvOIn-
«Nopog» onuaiver Tov mept e Napuympenong KuBepvntikiy Eyyuioewv yio v Zovayn

Aaveiwv dfxal 1y ‘Exdoon OpcAdywy amé Monwtikd Idpopata Néuo fou 2012,

(2} Opoi oy dev epunvelovTadl oTo Trapdy Aidraypa, £X0UV THY EVvoia TIOU TOUS GTTOBIDE! O
Nopog,
3.-(1) O Yroupyég agol eAafBe utroyn —

{ay n¢ dardéeg Tou Népou,

(B} 11¢ CUOTAOEIS TOU AloiknTn,

(¥} T ovordoec Tou Egpdpou, Ka . -

(B) g Avakovwaseig TG Eupwirdikis EMTpoTc yict TNV epapuoyn Ty Kavovuy Tepl Kpatikiy
EvioxUoewy ota péTpa Tou AQENKaY Yid TOUG XPNHUTODIKOVOUIKOUS OpyaviGHous oTo
TAGIC TN TPEXOUCUS TRAYKOTUINE XPHUTOOIKOVOLIKAC Kpiong,

Tapaxwpel KUBSPYNTIKES EYYUROES yio T oivapn Soveiwv ffkar my éxSoon opchdywv ord
moTwrkd i0piyard, auvohikol TPOOBETOU TroGol HEXP! TOIWY DICEKGTOMUURILY Eupt (€
3.000.000.000) ta owoia éxeuv cuaraBel ot Anpokparia ke tAaBov ddeia z\srroupwug amd Ty
Kevrpikry Tpameda n tov ‘Egopo, pe okomd Ty xpRon Toug we efacpdhion yia swcxucrn meg
PEUCTOTITAG TNS TIPUYLIATIKAG okovopiag.

2y H Trpocm\noq HROG T MICTWTKG 1IGpUHATE vIg TAPAXWPNON TWwY KUBLAVRTIKUY LyyURcEwY,
diaprel pExpr v 317 Askeupplou 2012,
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4. O1 KUBEPYITIKES EYYUROE TTApaxwpolvTar via Tepiodo 6x1 Aiydrepo amd tpeig (3) prijveg kan 6y
TEMOCOTEPD O TrEVEE (B) ¥pdvia yio vio Bdvein mou ouvdatrTovral Hkar vEa opbhoya Trou
ekdibovral amd moTWTIKE 10plpare apyis yevopévhg amd v nuepopnvia évaping tou Tapdviog
Algrdyyartag Ko pEXpl TV 311 Askepfpiou 2012 mepiodog iy ommoig dOVOTOE VO QVGVEWVETOE YIC
TEPiodo £61 vy, PETE aTrd fykpion ¢ Eupimdikis Emrpotiig

5-(1} O xuBepynmikég cyyuloeg mopaywpolvTol dueda Kol QITOKALIOTIKA yid AoYapiaoud Twy
TMOTWHKWY iSpupdtay oy avagépovial oy Trapaypago 3. Na my mopuxwpnon twv
KuBepynikev  eyyufiocwy, ouvdrrrovial Jipepeis cupPdoeg, petadu g AnpokpoaTiag Kot Tou
MOTWTKOU ©Bpduatog, oy ME Twv omoioy 0 KuPepynrkés EyYUunoeIg ETIOTREQOVTON K
QRUPLIVOVTQL

(2) Ot KUBEPVATIKES EYYUROEIC XPROILOTIOIOUVTAE OTTO TO TICTWTIKG 13pUpoTa HOVe W efaocpdhion
yia 1r] oUvayn daveity Ak Ty ExBoon opohBywY HE GKOTO THY GYTANGH peucToTyTas. H mapoyn
KuRepvnmikioy  syyuoewy  8ev  xohdmrrel Swotpamelikéc  karabicag ffxar Savela  PEIEVNG
eEQoQAMIoT|S /K ££a0QUAIOUEVES UTIOXPEWOEIG:

(3} O1 KUREpVNTIKES EYWURGEIC TIGROXWROOVTAE VIO AOYOPIOONG TWV THOTWTIKGN IDPUHGTWY Tou
éyouv ouotaBel atn Anuokparia ko EAaBav adera AtiToupyiag ot Anpoxpartia ammé v Kevepikn
Tpamela | Tov ‘Egopo, avdAoyd pe TV TERITTWON, GUUTTEPIAGLBavOpEvY Twv BuyaTpikiv fivy
THOFUITIKWIV IDPUHATWY.

{4y To avirato UWog ¢ KUBEEVNTIKAG EYYONONG TO OTToI0 PIopPEl va TTapaXwpnBel yia kade
TOTWKS iBpuua Bev urepfalver 1o 15% Twv CUVOMKWY EYXIPIV KUTaBETEWY, EL0IPOUHEVIOY TV
BIOTHUTTECIKIIV KATaBECEWY ToU THOTWTIKOY 18pipaTog xard v 31n Ackeppiou 2011,

(5) Ta Gdveia TTou cuvdmTovTel kaBug Km Ta opdhoya ou exOiBovTal aTmd TQ TRIICOTWTIKG
WBplpaTa PE KUBEPVATIKA tyydnon, cOuguwva pe TG Tipdvoieg Tou Nopou kar Tou apdvrog
AOTAYPATOS, Eivar OF EUpGy Kal @Epouy aTaBepd 1 INDEVIKG £MTEKI0 1 OTABEPS TOKOUERIBo,
avaAoya JIE TRV TEPITTWON.

(8) Ta opdhoya ou exdidovral amd 1o MOTWIIKA 1IBPUUATE HE KUBEPYNTIKA EYYUROH LIGtyovTal
1o Xpnpunatioio Aiky Kitrpou.

(7) O1 dpol £kBoong Twy Saveily ToU CUVATTTOVTAN K0l Twy opcAdywy Trou ekGidoviar amd Ta
TIOTWTIKG 1BpULaTa TuyXavouy TS éyxpians Tng Kevipikds Tpdmedag e Kimpou i g Yrmpeoiag
Emomreiag kot Avérrtuing Zuvepyankiay Eraipeiv, avdhoya pg v weplmiwon.

(8) Ta motwnkd Bpiyara umoahhouy, pe v ditnol} ToUu¢ yig TNV TOPaXWPnon Tuv
KUBEPVATIKIGY EYYUAOEWY, TTPOYPOULT VIO TiC HECOTPOBEOUES avayKEG XpriaToBdoThong, To oToio
éxel eykpiBel amd v Kevrpikg Tpamefo mg Kompou iy v Ymnpsoia Emorreiag kar Avdmrugng
Suvepyankay Etaipeibv, avdhoya pe v mepiTiwon.,  To wpdypopua E@apuodeta amd 1o
TOTWIKS  IBpupa ka®  OAR 1t BIGPRE TTUPGXWENONG TWY  KUBEQVATIKLV  EYYUROEWY KO
avaBewpeiton, ot Tpiunvidia Bdon, pe éykpion g Kevipikig Tpamedag tng Kirpou 1y Tng YTinpediug
Emomiciag kai Avamruing Zuvepyankwy ETaipeiiv, aviheya pe TV TERITITWoON.

(9) To moTwnka 13phpoTa Trou Aapufdvouy KUBEpYNTIKA £yy0non, Kal Twv ooV T0 GUVOAD TV
EYYUNPEYWY UTTOXPEWOTEWY TOUG UTTERRRIVEl Cwpeunkd 10 5% TWY CUVORKIY UTTOXPEWTEWY TOUS
xal 1o oot Twv 500 ekaropuupitoy cupw, uTToBdAAouv EVTOC TRIUKVOU GTI6 THY Trapaywpnon g
eyyunong, £k8eon otnv EuplwTdiky ETiTpoTN, pe koveTroinon o1o YToupyeio Oikovopikwy, Trou 9g
garadenevDer TR LakpoTTpofeopn Pusoudtnra Toug xwpls v efdpmon omd kpankh oTipign. H
¢kBeon TpoTol diaPifaotel oy EupwTidixy EmTpotr!] eykpiveral amd v Kevrpikly Tpdmeda tng
Kompou | v Ymnpeoto Emomteiag xoi AvGirtuing Zuvepyoamkv EToipadiv, avaioyo pe v
EpITIWo,

{10) To kKpiTQpio KOTEVOUAC TRS KUPBSpYNTKAG eyyvinons orta motwnkd ©Oplpor eivar n
cupPoMi Toug, kard Tav 31™ AckepPpiou 2011,

() omng ocuvohikég eyywpieg kataBioelg, cfaipoupivioy Twv BioTpamelikwy KaTaBECEwyY, uE
BapinTa 0,7.

(B) oTo ouvolkG eyywpia ddve, s€aipoupivwy Twy dlaTparedikwy davekwy, pe Bapimnra 0,3.

{11y To wood g KUBepvnTIKG EYYURONG TOU KOTOVEPETOr of KGBE mOoTwIKG idpupa
UrrohoyIZETCr TOAAOTTAGCIGZOVTIS TO pERIDIO TOU OV EYXWPIR dyopd Omwe mpoxUmIe and mg
urroTrapaypdpouc () ko {B) mo wave, PE 1o guvolKd TTOoO Twv KUBepvnTiKtv eyyunoewy {Eupw
3 Big} kKon meplopifeTan 610 15% TWV CUVOMKWY EYYWPIIY KOTABEOEWY TOUG WG 1} UTIOTTARUYPOPOS
{(4). Yo mMoTwTkd 1BpduaTo TopiXeTal Tepiofog TrEVIE pnvwv, apyic vevopevne amé v
npepopnvia Tng Evaptng 1oxog Tou TapdvTog AITAYNATOS, Yia UTTeBoAR affnong Tapayxwpnans rou
TOOOU TAG KUPEPVITTIKAG £yyUNONS TTOU TOUG KOTavEPETO.

(12) OroiodiTroTE JIn KATaveUnBEy TOOG KAt TNV TRWTH KATAVOL} OVRKOTAOVELETC KATE TOV £KTO
HAVA OT0 EvDIIDEPOLEVT THOTWHKA 1I8PULOTO TFOU £X0UV KGVEL XPAGON NG KUBEPVNTIKNG £Yyunong
TOU TOUG KOTQVERNBNKE OTRY TIPWTH KATavopn Kar Sov £xouy eLavTANCEl TO aviTaTto opio Tou 15%
Twy  ouvolky  eyxuipiwy  KaraBfoswy  rtoug. To  Trood g KuBepwvhtikh  EyyOnong  Tou
avakaravipeTal of Ka8e moTwnkd idpupd umohoyifetar TTOMOTAGOGLOVTAg TO TIpCavapEpBiy
HERIBIO TOU WICTWTIKOD 1I0pUPATOS OTNV EYXWPIC Qyopd, LE TO OO0 TWY KUPERVITIKUV EYYUNTLWY
Tou Dgv KOTAVERADNKE KT TNy TIpWTN Kartavopri.  Zra vrAgicld qutd, 10 pepidio Tou kaBe
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MOTWKCU IBpONATOG uTrohoyileTar AapBdvoviag umodwr) povo T pEpidid TWY  IOTWTIKGY
BPUPGTWY TrOU eTHESEIEAY EVBICPEPOV YiBt CUHHETOXN oV avaxaravops). To ouvolKd TTogd Twy
KUBEPVNTIKUSY EYYURGEGV TTOU KOTOVERETH) OF KGOS TIOTWTIKG iBpupa oy TIpWTN KATavopt) Ko
otV avakaravopy Sev pTropel ot xapia TepitTTTwon va uTeppel 1o avwrato opio Tou 15% Twy
GUVOAIKGIV EYXWIPIWY KUTUOLoEWY Tou TIOTWTIKOU BpUHdTOS,

(13) O KuPEpVNTIKEG EYYUTIOEC TOPAYWPROUVTO: OTA TICTWTIKG 1BpUpeTa Evavn KardAhnioy
TIPAPATOE UTTO HOPEY TIpOPRBEIaE, To oTroio urohoyi(eTal agpol AneSolv uTdyn ol Kivbuvot Kat ol
ouvBikeC TNE ayopds. Extog g karaBahAdpevng TTpourBeiag, oudepia dhhn Xpnlamkr| emBdpuvon
KOTaRGAAETON €T TV £V Adyw kuPepvnTikiv syyuoewy. H mipoAoynon Tng KoraBohopevng
nipoprbeiag Pacifetar oty Avokoivwon 1n¢ Eupwmaikig Emmirpotig, nuepopnviag 1/12/2011,
OYETIKA PE TNV EQOpPOYN, HETA Ty 1nv lavouapiou 2012, Twy Kavdviy Trepi Kpankav Evioxsoewy
oTes UETPO CTAPIENG TWY Tpamedidy EVTOE TOU TAWGIOU TG XPNUATOTNOTWRKAG Kpiong ku AupBdve
UTTOYN TO ABITOUPYIKS KOGTOC Katl Tov avohapBavopevo MaTwTkd kivduvo. Eidikdrepa -

(a)  yIo xuBepvnTIKES eyyuRoeig Bidpkaas 3 £wg 12 pnviov n TpopReIa 1007 TOUAIYIOTOV |t

10 ABpoigpo:
(i) mag Paciknc apoiPig iong pog 50 povadeg Baong, ko
(i) meag apoiBRg Bace kvBuvou, fong Tpog 20 povadeg Bdong yio MorwTKd BpUpar
pe GraBaduion A+ f A, 30 povddeg Baong yia ToTwTKG 18ptpara pe Biapaduion A-,
i 40 povidec Baong yia MoTwiKG 1GpUuara pe diBddpion kKdTw amd A- 1 Xupig
SraBaduoy.
(B}  yia kuPBepVNTIKEG EYYURCEIC TIEPQY TOU EVOS €TOUS, N TTROMRBEIR 100UTA: TOUAGXIGTOV PE TO
Gopoicua;
iy o pacikic auoiPhic iong Tpog 40 povadeg Bdong (pB) ko
(i wag apoifing Baoet kivdivoy, iong Trpog 1o yivopevo 40 povabwy Bdong e evav
CUVTEAECTI) kivBUvoU amoTEAOUUEVD aTFd (4) To £ver DEUTEPD Tou Adyou Tou didpeooy
mepiBuwpiou Twv Credit Default Swaps (CDS) Tou BIKaIOUXOU YIa TFEVTUETF) OHOAOY
KOpiog EEOPANTIKAS TIPOTEPISTNTUC, Yid Ty TPIETIA Trou AfyEl évav priva TIpv amo
TV nuEpopnvia £KBoong Tou eyyunpivou opoAbyou Trpog Tov Bidueco Tou Belkm
EUPWTTOIKOY TEEVIRETWV TiThwy kOpag £Eo@ANTIKAG TTpoTepmbTRTag iTraxx Eurcpe
Senior Financials, yia mv idi tpieTia cuv (B} 10 £va Bedrepo Tou Adyou Tou Didpecoy
TepiBwpiot CDS OAWY TWY KPAaTiiv JEAGIV Yitt TTEVTUETH OJOASYT KUPIOG EEOPANTIKYG
TrpoTEPIGTYTRS TIpeg T Sidpcoo meplBwpto DS Tou Kpdroug pEAoug TTou Xopnyet
TV £yy0non via TevTaeTr oudAoya kipiag EE0@ANTIKAG TTPOTEPQIBTATAC YiTl THY idia
TpieTia. O Sidpecol uTrohoyifovial yid TRV TRIETIO TTou Afyes Evay prver Tpiv amd Ty
nHEpounvia EKBoONG TOU £yyunuEvoL opoADYOU:
Nogiten 61, yig THOTWTIKG Bpopara xwpic otoikeia CDS, i} xwpig avTirposwITEuTRG
oroigeia CDS aAhd pe motoAnmikn BioBdBman, wpémer va Tekpaipera tva
icoBuvapo frepiBwpiou CDS armd my Hidueon Tp Twv TEpBwpiy COS mevraeTiy
opoAGYWY KATG Ty it BeypaTiki Tepiefo yia TV KOTNYopia TGTOANTITIKIG
BIGRABPIONG OTNY OTI0Ia KATATACOOVTAI TO TIGTWTIKG 1Bpljara autd, pe Baoy éva

QVTITTROCWTTEUTIKG BEiyc PEYAAWY TOTWHRWY 1I3pULATWYV Tty Kpatwy pehwy. - H
ETOTTIKN upxr] Bu cfiohoyel av ta oroixela CDS evdg motwrkol 10p0patog elvay
QVTITTROGUITTEUTIKA.

Notitor wepitépuy 6T, via THOTWTIKE 10popara Xwpic oroeic CDS kal Xwpig
TOTCANTITIKA OiofdBuion, péme vo TekpaipeTal éva 1oob0vapo TepiBwpiou CDS
awd v didpeon TR Twy TEpBwpiwy CDS mevioeTov opoAdywy kotd My idia
Seiypanikn Trepiodo yig T Xaunidrepn katnyopia.

fy) H wpounBen xaraBahheTon v TRMITN EpYAoIEN npEpa KdBe eEqprvou TG TEPIOBOU 10XU0G
™e KUBEpYNTIKAC eyyUnong (We évapdn amd ThY NEEPO TEAPUXWPRONS NS KUBEpYNTKIAG
EYYURNONG yia AOYCpiuoud ToU THATWIIKOU BpUparoc) f aTrv apxr The Xpoviknc trepidbou
o UTTOAEITETH EwS TN AREN TN KUBEPVATIKAG eyyUNong, £@Oo0Y QuTH tivar [KpOTERn
Twv £81 {B) pnvwv.

(5 M mpounBoiu Bo kartaRdAAeTo ot ik Aoyuplaoud o omoiog Ba diarnpetiat yia oAdkAnpn
Thv TEPiod0o TNG TAPAXWENONG TWY KUBERVITTHKIY EYYUAOEWY EVOVT Tou KivdUvou Trou
avahapfave n KuPépynon ac mepiiTwon KaTammwong g eyyonong. Qg £k 1o0ToU, R
TTpopiBea ou Ba koruBAlAeTol orrd TO MO TWTIKG 1IDpUHaTe DO peTpl oTo drypdcia Laoda
ahAd Sev Ba pTopel va SamrovnBel xard thy BdpKe NS TTapayibpRong Tng KUBEpYNTKIG
eyyinong.

() To vwog Tng TpoRBaas dlvaral vd aQvOTTPOCAPUGEETal, OTre Tov YTIoupyd PETd omo
oloTeon Tou AICIKNTH KW Tou EQOpoU, avahoya PE TIC SIKPATOUaLs GuvBiKES THG ayopas
KOt LETA s £yKpIon TN Eupwmaikiie EMTpoTing.

{14} (o) Ta moTwnKd 1BpipaTy, oTa oTroia TrapaxwpolvTal of KUBepwTIKES eyyYUROEIS oQeiouy
KOTE YEVIKO Ravova v wapéxouv o Kufipvnon emraprels eTALEMES eEao@uAioag TToU KUAUTITOUY
TAPWC TO TOCO Ty KUBEPVITIKLIY EYYURCEWY TTOU TOUG £XEl xatavepnOel. Img cEapeTikég
TEPITTINOEK, OTOU Me Bdon  aimohoynuévn yviopn g Kevipikiyg Tpdmedog Suvarar va pnv
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QTECITOUVTGE EE00QPTAITEIC 1) TIPORABEIO YIO TV TIOROYWPNT Ty KUBEPVNTIKLY eyyuioewy eiva
wnhG1epn katd 50 povideg Baong awd auTtry ou kaBopiferar e Tig BIaTAEeIg TG UTOTIUPAY papou
<< 3,

Ry H cEacedhor kaBloTarm fykupn KATd 10 ¥Xpévo cOvayng TG CKETIKAG COPBaong Kar £XE
TPOTEPLIOTATA EVOVT TTaviog TRITOU Xwpls va araiTeitar oTrordnroTe dhin dardmwory:

Nogitar 6m, amé v Tapoxd twv efacoalicewy Gev Biyovrm Tuxov Sdikawapata Tou TpiTos
gixav ameoxkTion e Ty amaITRoswy  £wg Ty MUERD TOU  TIponyeital Mg ouvayng g
oupfaong.

() Qg emAElipeg eEaopaAioelg, opifovim -

{iy ohc o1 ommobekTés efaopahiceic oo TAiow Tou Eupwouotipatog, OmMwg  autég

mepypagpovral onig exdatete Odnyieg Tng Kevrpikig Tpdmelag:

(i} o1 eviipepeg davelakés amaTATEIS vavTl ENIXEIPHOEWY, VIO Tig OTTOIEG UTTAPXEI TROTOANTTTIKY
afwohéynon amd emiéipo Opyaviopd Miorohnmimikig AfioAdynong (ECAI, n otoia, yia
okoToug Tng OBnyiag mg Kevipikig Tpamelag PO 11§ TPATECEG Vit TOV UTTOAOYIONO Tuv
KEQUACICKIDY CreTAgEwv Kal Ty peydAiwy YpnuotoBoTikwy avolyudnwy tou 2006 fwg
(Ap. 2) Tou 2011, w¢ ekACTOTE TPOTIOTOETOL EvIGooovTol oTig BABUIBES TTICTWTIKAG
woloTrag 1 pExpt 4. Ewvijliepeg Soveiakég amaimigeg fvavn ETIXEQNOtWwy TTou Bev
DiBérouv  TROTOANTETIKG  ofioAdynon  eival aOdEXTES, TNEOUPEVIWY TV TTPOVOIDY
QUaQopIKa e TV wpoodppoyl oficg Twy  eLaoQaMTEY  Wg QVAQEpOVIL OV
urroTrapaypagpe {15)-

iy o1 evApepeg BavelIREC QWEOLE CF QUOKG Tpacwrrd, Ta orrola efuo@oAijoviar pe
umodiikn aKwATOU TToU XpnaIpoToiEiTar we kaTokia (oTeyaotikd Bdveia) Kol ou Bploxeto
oty £mKpdreia Mg Anjiokpariag. [ivovren amrodektd davei, yia Ta omoia n oxian daveiou
Trpeg afia akvitou (LTV) dev eivar peyaoTepn Tou 80% -

{iv) o Sdvel TIPS EMIXEIPATEIS TIOU, KUTd TNV Kpicn Tng Kevipixhg Tpdrmedag 1§ Tng YTmpeoiag
Emotrreiag ko AvamTugng Zuvepyamikisy ETQIpEraY, QUTATTOKpIvOVTOl OTO XGPUKTNPITHKG
Sapfasumong:

Notfton 67, ¢ evijiepes SaVElKEg armTRoss, EvavTt ETIKEIPACEWY Ko BiTuyy, Bewpolvial of
araitigess, o orraieg Sev éxouv TagvounBel wg «un ESUTIPETOOUEVES Xopnyiioeig» (non perfarming
credit facilities), oOpguwva pe Ty «mepi mg Tabiveunong fwv pn-Egummperodpevwy Xopnynoewy
Odnyta Tou 2008» ¢ Kevrpikis Tpdmedag.

(15) Mo 1ov wpoodiopioud g afiug Ty efageahiocuv Xpnoomooivial kar sAdyigTov, o
akéAouBol cuvTEAETTEG TTpooappovh¢ (haircuts) avahoya pe Thy Toldrrd ¢ efaopdhiong:

(@) Mo emyepnuankd daveid oTafepol emTokioy, Pe TIOTOANTITIKIG afIOAGYNON, 0 GUVTEAEGTEG

wpooappoyhs (haircuts) kaBopifovral we EChg:

Evarrouivouca ThoTOANTITIKE Mo TOANTITIKT Mg TOANTITIKA
Nepiodog ALiohdynon ot | AQioAdynon ot | ALIoAGYNOR o€
ArromAnpuapig BaByideg Bagpida morwnkig | BaBuida mMoTwhkAg
Aaveiou (0E | MOTWNKNG molomTag 3 TobTNTaC 4
xpovia) mroldinTag 1-2

0-1 10% 15% 20%

1-3 15% 20% 25%

3-5 20% 25% 30%

5-7 25% 30% 35%

7-10 30% 35% 45%

=10 40% 45% 50%

Nociras o7 -

()  Zrav TTEQITITWON TToU TG ETIKEpnpaTHiG ddveie aTUOEpOT ETNTOKIOU, TWV TIOTRHKWY
BpupdTwy, Sev SloBétouy MOTOANTITIKY afiokdynon, Aappdvetal uown i Babuida
TMOTWTIKAC TTOOTNTUC TOU EVIGOGETA 1] WIOTOMTITIKG afloAdynon Tou TROTWTKOU
BpopaTes ard &ebveic Motwnkelg Olkoug AfioAdynong (ECAIs) dmwg Moody's,
Standard and Poor's ko Fitch.

() Iy TERHTILON TTOU ot ETTIXEIPNPATIKG Savell oTaBepol EMTOKIOU TWY THHOTWTIKGW

1BpupdTLY, KaBuig ko Tt THoTwEKA 1I5ptuata Bev Siabitouy TICTOARTITIKA afichdynon,
AapBaveTen vtrown n Badpida moTwrKgg TroIdTHTA 4.
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B (Na emigepnparicd Savei e KUPAIVOPEVO £TTITOKIO Koi PE TMICTCANTITIKN afichdynon Tou
evTaooeTor OTIg PBablides TOTWTKAG TToomnTag 1 péxpt 2, 10 wood g efuopalong
Herwvera Kora 10% £wg 15% {10 % Otav n evamiopévouoa Tepiodog amomAnplepic elvas
KAt Ty § ¥povioy xar 15% OTov 1} evomopévouca Tepiodog OmOTFANPWLAG gival dvi Twy 5
¥POVWVY,

(Y Tho emieipnuotikd SAvEIR UE KUPQIVOPEVO ETITOKIO KQI TIIOTOANTITIKY afioAdynon Trou
EVTGooETal TN Baduido mMoTwTKAS TT010TNTAG 3, 70 TOOS TG ECOCEINMONG HEILVETQ)
Keeeit 15% Ewg 20% (15% O1av 1y evamopévouod TERiodos aTroTTANpWHAC elvat KaTw
Ty B xpovwy kot 20% otav f) svaTroptvouaa Epiodos atmeTtAnpwng Eivon avie Twy
5 xpovwv).

(iy N emrxEpnpankd SAvels PE KUPoRVOPEVD EMITOKIO Kdl TNIOTOANTITKI afioAdynen Tou
evTacoeral ot BoBpida MoTWTIKAS THOTTAC 4, TO ToOd TNG ELOTPAAONG LEILVETH
kard 20 éwg 25% (20% oTav n svarropévouoda Tepiedog aromhnppnis eivan KATw Twy
5 ypovwyv kal 25% otav n evomropévouod Tepiodog amoTAnpwps Eival Gvw Twv 5
¥POVV),

Nogitan o1,

(i} ZTnV TEPITITWIGE TTOU TA ETHYEPNUATIKG SAVEID KUPVOLHEVOY ETTITOKIOU TWV THOTWTIKWY
Wpuudiwy dev Siadirouv moToAnTTIKA afioAdynan, AopPdvero uméwn n BoBuida
THOTWTIKAG TOTATOS TTOU EVTAOOETUE 1 TOTOMTTTIKIY OEIoAOYNOGNR ToU TICTWTKOU
iBpopatoc amd ECAls dmwg Moody's, Standard and Poor's ke Fitch.

{ii) ZTv TEPITTTLIGN TIOU TR EMIXEIRNUCTIKA HAVEID KUPQIWGHEVOU ETITOKIOU TV THOTWTIKGY
IBPLUATWY, KODWe Kl Ta MOTWTIKG Bpopara dev SaBiTouy TMoToANTTTIKY afiohdynan
crd ECAls, 10 Trood ¢ efaoedhiang useverarl kard 20% £wg 25% (20% Otav
evarropévouda TEpioDog amoTTAnpwing sivon kdTw Twv b xpovwy kol 25% otav f
EVATTOREVOUTT TTEpiolong amoTrhnpuipnig elval dvw Twv 5 ¥poviov).

{y) o 6Aa ra oreyaonikd daveiq, o 17000 TG eEaopaAiong pelwverar katd 20%, aveEapTiiug
g evaTopfvougag TTEPINSoU amoTFANPWHAG 1] ToU TROTTOU KaBopiagol Twv ETFITOKIWY.

{8) o Bavew oe Eévo voIgpe, 1o TIooO TG £€Euo@along pewsveral pe éva emmmpdofeTo
rrocoatd 15% el Tou apyikol ooed mg efaopdiiong.

(e} O Ywoupyds Bovarm petd ard eionynon Tou Aloikn fifkal Tou EQopou vo avampoouppooe
TOUG O TTAVW CUVTEAEOTES TTROOQPHOYIS, Qo AdBeal umdyn 11 CUVBNKES TN ayopas Kai
HOVO pETa aTFd TV OXETKI £ykpion e BEupwmmaikie EmitpoTric.
6. Kord 1o xpovikd didotnua me XpAons e xuBepynrikis eyyinane amd maotwnkd idpupd, o
TOTWTKS iBpUNa oWeike: vO TPl TOUS O KATW GPOUS JUHTTERIPOPAS:

{a) Kaortapyolvion o dong puong perapAntég amodoyxés tou lpoédpou, Tou Alublvovtog
ZupBothou Ko Ty Aoimray ety Tou Aokarikot Zupfouldiou f g Emrporreiag, kabug
KOt TV Tevikov AlcuBuvTiov, T MpappaTéwy KOl TV avartAnpitiov Tous,

(B)  Acv grrpérretan i ayopd biwy LHETOXWY TTS 1O TNOTWTIKG iGpupe .

(y) To motwmnxd dpupa oeeidel vo pny  0OKEl  EWIBETIKEG EUTTOPIKES  OTPUTYIKES
mepthapfavolivng e Siapimang ¢ aTnpifne ou AapBavel, ot BGPog Ty OVTOVWVIOTLY
10U TTOU BEV TuyXdvouy Tripapoiag oThpIERS, o0TWE WOTE va amro@edyovTdl adiaioAdynTEg
oTPERAWCEIC TOU avTayWvIoHOU Kol TN ayopds. Eidika, o pEong eTIOI0¢ pubpdg avanTugng
TOU oohoyiopol tou moTwTikol 18popateg, Bt Ba umepRaivel To pioo £TACIC puBpod
alinong Tou PEYESOUC TWV ICOACYITHNY TOU XPNUCGTOTHOTWTIKOD Topta oTnv KuTrpiokr
Anuokporic kaTd v TEPloBo BEKA ETWY TTOU TRONYOUVTLE TNE Xopnyiag thg evioyuong:

Nogital 67, to Yiroupyeio Owovoukwy, katomy diaBosheuans e Tnv Kevipikn Tpdmeda Kat
v YTmnpeoin EWomTeiag kol AvAmTugng Tuvepyarikivy Ervcipav, £xe 1o dalwpa va
emBGAL QUaTHPOTEPOUS BPOUG CUPTERIPOPAS.

7. To mapov Sidraypa oxle amd g 23 Nocpfpeiou 2012,

BAZOY ZIAPAH,
YIoUpYSHE OIKOVOHIKIY.

Mixahdwrn KapaoAn, 1445 Aeukwoia, TnA. 22405824, Pal 22303175

Tunwénke oto Tunoypassio TG Kumplakrg Angokpaticae

~ Www.mof gov.cy/gpo

AVTITUNG Trg Enionpng Epnuepidag nwhoUVEG npog €1,7f 1o Kabéva
Emiata cuvdpopn: £68,00




