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K.A.M. 272/2016

OTIEPI THX ZYZTAZHZ KAI AEITOYPIIAZ ENIAIOY ®OPEA EZQAIKHZ EMAYZHZ AIAGOPQN

84(1) Tou 2010.

ZUVOTITIKOG
TiTAOG.

E.E. Nap. (1)
11.10.2013.

TpoTtrotToinon
TOU
MapapTruaTog
NG Baoikrg
Odnyiag.

XPHMATOOIKONOMIKHZ ®YZEQZ NOMOZ TOY 2010

Odnyia duvdpel Twv apBpwv 8(2) kai 21 (2)(g)

To AloiknTikd ZupBouAio Tou Evidiou Popéa EEwdikng EtiAuong Alagopwv Xpnuatooikovopikig duong,
QOKWVTOG TIG EE0UTIEG TTOU TTOPEXOVTAl O AUTO aTTd TIG SIATALEIG TwV ApBpwv 8(2) kai 21(2)(g) Tou TTePi
™G ZUotaong kai Aemoupyiog Eviciou ®opéa EEwdikng ETriAuong Alapopwv XpnuaTooIKOVOUIKAG
Puoewg Nopou 1o 2010 exdidel TV odnyia auTr.

1. H tmapouca Odnyia 6a avagépetal wg n mepi Tou Mpoowtikou Tou Popéa (ApuodiodTnTEG,
Kabrkovta, MpooAnweig kai MelBapxikdg "‘EAeyxog) (Tpotrotrointikr)) Odnyia Tou 2016 kai Ba
Siapdaderal padi ye Tnv Tepi Tou NMpoowTTikoU Tou Popéa (AppodidTnTeg, KabrkovTa, TTpoCANYEIS Kal
Me1Bapxik6g "EAeyxog) odnyia Tou 2013 &1mwg TpoTrotroindnke (TTou OTo €€AG Ba ava@EéPETal WG N
«Baaoikn 0dnyia» kai n Baciki odnyia padi ye Tnv Tapouoa Odnyia Ba avagépovTal wg o1 TTEPI TOU
MpoowTikou Tou Popéa (ApuodioTnteg, Kabnkovra, MpooAnwelig kai MeiBapyxikdg "EAegyxog)
Odnyieg Tou 2013 ¢wg 2016.

2. To MNapdptnua Tng Baaikng odnyiag « Opol kal ZxEBIO YTTNPECIOG» TPOTTOTTOIEITAI PE TNV TTPOTBNKN
Twv €€Ag OoTo TEAOG TNG uTToTTapaypd@ou «5. Znuewaoegy, TG 6éong Tou XpnuUOTOOIKOVOUIKOU
Aeimoupyou:

“IV. OEZH: ANQTEPOY AIOIKHTIKOY AEITOYPIOY

1. OPOI EPTOAOTHXHX

MAApng ataoxoAnon otn Bdon oUuBacng epyacaiag IBIWTIKOU BIkaiou XPOoVIKAG OIGPKEING
5 eTwv. H gpyoddTnon yia Toug TTpwToug £€1 uriveg Ba gival eTTi SOKIYOOTIKAG BAONG apXouévng
ammd TNV nuepounvia TTPOoANYWNG 6TTWG auTr Kabopiletal oTnv 1I01WTIKA oUPPBacn epyaciag. H
Tepiodog dokiyaoiag Ptropei va e1mekTabei KATd TnVv Kpion Tou AloIKnTIKOU ZupBouAiou Tou
dopéa yia Tepaitépw TreEPiodo TpIv unvwv. Or 6pol epyodOTNong, kabopifovTal aTnV TTEPi TOU
MpoowTrikoU Tou Popéa (AppodioTnteg, Kabrikovra, MpooAnwelg kai MeBapyxikdg EAeyxog)
Odnyia Tou 2013 (KA 351/2013) wg ekdaToTe IGKUEL.

2. ETHZIEZ ANOAABEZX KAI EIZ®O0PEZ

Miktég Emnoieg AmoAaBég péxpr €36.400 10 XpOvO avoAOywg TTPOCOVIWV Kal TIEipaAG.
EmmpdobeTa, kataBdaAovTal ei0@opés epyodoTn Koivwvikwy Acg@aiioewy kal Taueio Mpovoiag
O6TTwG kaBopileTal pe amé@acn Tou AloiknTikoU ZuuBouhiou Tou Popéa. Mapaxwpeital emiong
ouppeToxn o€ 2x£d10 latpo@apuakeuTikAg MNepiOaAywng.

3. KAOGHKONTA KAI EYOYNEZ

EkTeAei Ta TTI0 KATW KaBAKovTa UTTd TIG 0dnYyieg TOU XpnUATOOIKOVOUIKOU ETTiTpoTTou oTOoV 0TT0i0
KOl QVOQEPETAL:

(a) Ymrootnpiel Tov Emitpotto og dAeg TG AloIKNTIKEG TITUXEG TG Oladikagiag AvaAuong Kal
AloAdynong Mapatmoévwy Kal €TOINAE!, METAEU AAAWV OXETIKA ONUEIWNOTA, aVOAUCEIG,
MEAETEG EKBETEIG EIONYNOEWV..

B) Y1roaTnpidel To Popéa oTIG SIAPOPEG VOMIKEG, DIOIKNTIKEG KOl ETTIKOIVWVIAKEG TITUXEG TWV
OpaOCTNPIOTATWY TOU KOl eKTEAEl OAa Ta KaBrKovTa TTOU Tou avaTtiBevialr amd Tov
XpnNUATOOIKOVOUIKO ETTiTpoTro. Zuykekpipéva, €TTOTITEVUEl, KaBodnyei, ouvTtovilel Kal
TTapaKoAouBEi:

(i) Tnv akpIBA epappoyn Twv Odnyiwv Tou Popéa TTou oxeTi(ovTal PE TIG dIAdIKATIEG
UTTOBOANG TTOPATTOVWY  KATAVOAWTWY  OTTWG  TTPORAETTETAI OTTO  Tn  OXETIKA
vopoBeaiar

(i) Tnv éykaipn kataxwpnaon oto Apxeio Mapamévwy Twv uttopAnBéviwy oTo Popéa
TTOPATTOVWY KAl TN CUVEXH EVNPEPWON TOU €V AOYW apxeiou.



©)

(€)

1922

(iii) TNV é&ykaipn TTPOWONON TWV PAKEAWY TWV ETTIHEPOUG TTAPATTOVWV YIO GvAAUCH KOl
agloAdynaon Kal eEVNUEPWVEI OXETIKA TOV XPNUATOOIKOVOUIKS ETTiTpoTTO.

(iv) Tnv éykaipn VOPOTEXVIKI) avdAuon Kal agloAdynon Tapamévwy, oTn Bdon
KATEUBUVTHPIWY YPAPKWY TTou AauBdvel atrd Tov XpnuaTtoolkovouiké ETritpotro Kai
TOV EVNUEPWVEI OXETIKA.

(V) Tn AemrTopEPN EVNUEPWON TWV KATOVOAWTWY yia OAeg TG diadikaoieg Tou Popéa,
atré TOo OTAdIO TNG UTTOROANG TTAPATTOVOU WEXPI TNV €KDOON TWV ATTOPACEWV TOU
XpnuaTooikovopikoUu ETiTpoTTou.

Etrotrtelel kaBodnyei kal ekTaudelel KATWTEPO T€ IEPAPXIKN Babuida TTPoowTTKG Tou
dopta

EtromTedel Kal PEPIMVA yia TNV TAPNON TWV XPOVOdIaypaPUdTWY TTou TiBevtal atrd Tn
OXETIK vopoBeoia nf/kal  KateuBuvtrpleG  ypauuég Tou  Aopfdver  amdé  Tov
XPNUATOOIKOVOUIKO ETTiTpoTro OXETIKA PE T dIEKTTEPAiWON TNG SIOXEIPIONG TTAPATTOVWY
KQOI EVNUEPWVEI OXETIKA TOV XPNUATOOIKOVOMIKG ETTiTpOTTO.

Emomrrelel TG gpyacieg  oUviaéng  VOMOOXEdiwv KOl VOUIKWY  gyypdowy,
gupTrepiAapBavopévwy  Odnyiwy  Kal EowTtepikwy  Kavoviouwy, yia oKoTToug
EPAPHOYNG TWV OXETIKWY TTPOVOIWV Tou NOPoU Kal TNV EKACTOTE TPOTTOTTOINGT TOU.

(o1) Emomrtelel kar  ouvTtoviel TIG epyacieg ouyypagng, €kdoong Kal  dnuogieuang

@

(n)

©)

(1a)

(1B)

(y)

(15)

(ig)

EVNUEPWTIKWV OeATIWV TTOU Trapéxouv TTAnpogopieg oxeTikd pe 1o Popéa kal TIg
8103IKaTieg TOU KaI TNV OUYYPAQH| ETOIYOCIO Kal SNPOGCIEUDT TWV ETACIWY EKBETEWV TOU
dopéa.

Mapéxel YVWUOOOTATEIG KAl ETOINACEI ONUEIWPOTA, PEAETEG KAl VOUIKA €yypaga TTou
oxeTiCovtal e TA  KOBrKovTa Tou XPnUOTOOIKOVOUIKOU Emitpétrou, kai/fjp TIg
appodIdTNTEG 1 epyacieg Tou Popéa 6TTWG auTég kabopifovtal aTov Nopo.

ZuvToviel Kal €TTOTITEUEl TO XEIPIONO OIKACTIKWY UTTOBECEWY OE TUVEPYAOia UE TOUG
€EWTEPIKOUG  VOMIKOUG  OupBoUAoug Tou Dopéa KOl EVNUEPWVEI  OXETIKA TOV
Xpnuarooikovopikd Etitpotro.

Eival utrelBuvog yia Tnv opydvwon, d10iknan Tou TTPOCWTTIKOU Kal eUpuBun Asitoupyia
TwVv AloIKnTIKWY YTrnpeoiwv Tou Popéa. (11.X. Apxeio, AoyioTipio, @éparta MpoowTikou,
AogdAeia kai Yyeia, YTnpeaoieg MAnpo@opikng, BIBAIOBNKN, KATT.)

EmrotrTelel TIG epyaadieg TTou a@opoUv TNV TEXVIKN UTTooTrPIEN Tou Popéa.

JuvtoviCel kal emoTTelEl TNV €TOIYOCia Kol TTapakoAoUBnon Tou  €TRCIOU
TpoUTtToAoyiopou Tou Popéa.

Juppetéxel oTig didgopeg Eowrtepikég EmTpotrég Epyaciag 1Tou cuoThvovTal Katd
Kalpoug amd Tov XpnuaTtoolkovoulké Emitpotmo r/kai 1o AloliknTikG6 ZupfBouAio Tou
dopéa Ye OKOTTO TNV OTTOTEAEOUATIKOTEPN AEITOUPYIa Kal EMTEAECN TNG ATTOGTOARG TOU
dopéa.

>uvToviCel, TTapakOAOUBEi Kal avaAdyws @PovTilel yia TNV ouyypa®r Twv ammo@doewyv
Tou Xpnuartooikovouikou ETritpotrou, Tnv die€aywyn aAAnAoypagiag Kai Tnv €Toigacia
TIPOKTIKWY CUVESPIGOEWY KAl CUOKEWEWY, CNUEIWPATWY KAl PvNoviwv og oxéon Me
Béparta Twv epyaciwv Tou Popéa Kal CUUPETEXEI O€ OXETIKEG ETTITPOTTEG.

ZuvTovidel, ETTOTITEVEl KAl TTAPAKOAOUBEI TNV 0pydvwaon Kal TTPoyPaPUaTIoNS TTPOBOANG,
TOU OKOTTOU, Twv dIadIKaciwv Kal Tou épyou Tou Popéa kal Tnv emaern pe Ta Méoa
Magiknig Emkoivwviag (MME).

EkTeAei otroiadnmoTte dAAa kaBrikovta Tou/ng avareBouv cupTtrepIAauBavopévng €Tmiong
NG TTapakoAouBnong Twv e€eliCewyv oe emiTedo EupwTrdikng ‘Evwong oto Babud trou
QUTEG a@opoUV 1 Kal OXETICOVTal PE TIG dpaaTnpioTnTeg Tou Popéa Kal TNG CUPHPETOXNG
oe EmTpoTtrég kai Opadeg Epyaoiag opydvwy tng EupwTraikig ‘Evwong ouvagwyv pe Ta
Bépata Tou Popéa, oe ouvEDPIa Kal EIDIKA TTPOYPAUUOTA KATAPTIONG, CUVOQWY HE TO
Bépata Tou Popéa, OTTWG ETTIONG KAI GTNV EQAPUOYA TETOIWV TTPOYPANPATWY.
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4. ATAITOYMENA TMPOZONTA

(A) T'evikd Mpoadvta TpdoAnYng
O1 yevikég TrpoUTroBécels TTPOoANWNG w¢ auTég avagépovtal otnv Mapdypago 8 Tng
Odnyiag Tou AloiknTikoU Zuppoudiou Tou Popéa TTEpi Tou lMpoowtrikod Tou Popéa
(ApuodiétnTeg, Kabnkovra. MpooAfwelg kai [MeiBapyikég ‘EAeyxog) Odnyia tou 2013
(K.A.TT. 351/2013) wg ekdoTOTE IOXUEL.

(B) Eidikd TrpocévTa TpdoAnyng

(@)

MavemoTtnuiaké TiTAOG o€ €va atTd Ta akOAouBa Bépata i ouvduaoud Twv BepdTwv
auTtwv: Nopikd, OIKovopIKG, Xpnuatoolkovopikd, Aioiknon Emmixeiprioewy, Anudoia
Aioiknon.

(Znu: O 6pog MavemoTnuiokd AiTTAwpa 1 TiTAog KaAUTITEl Kol MeTamTuyiakd AimAwpa
] TiTAO)

(B) (n MeTtamTuxioKOG TiITAOG O€ éva ammd Ta Mo TTAvw 1 dAAo cuvagég Béua, i 1016TNTA

(v)

(€)

(o7)

©

(n)

MéAOUG evOg amd Ta Avayvwpiopéva Zwuara EmayyeApariwv AoyioTwv otnv
Eupwtraiky ‘Evwon | oe xwpes €k16¢ Eupwtaikig ‘Evwong Ta otroia o
> Uuvdeopog Eykekpipévwy Aoyiotwyv Kutrpou (ZEAK) avayvwpilel yia eyypagr aTo
MnTpwo MeAwv Tou ZEAK, kal avaypd@ovtal ato MpwTo kai Aeutepo Mapdptnua
TOU Eyxeipidiou MeAwv wg €KAOTOTE IoXUEL
http://www.icpac.org.cy/selk/common/PreviewDocument.ashx?itemld=1017&reflte
mld=T470DOCUMENTS&refTableld=470&language=EL avrtioToixa, 1 Chartered
Financial Analyst, MéAog Tou CFA Institute

Kal

AekaeTAG TOUAdYIOTOV JIOIKNTIKA TIEipa A TTEipa OXETIKA PE Ta KABAKovTa Tng
Béong, amd TNV oToia TPIETAG TOUAGXIOTOV TIEipa O€  ETTOTITIKG/OIOIKNTIKA
KOoBrikovTa TToU va  TTEPIAOPPBAVOUV  TTPOYPAUUATIONO, opydvwon Kol £Aeyxo
EPYATIWV.

n
() dekatrevragTg SIOIKNTIKA TTEIPA 1] TTEIPA OXETIKI PE TO KOBKovTa TnNG B€ong, atd

TNV oTToia TPIETAG TOUAGXIOTOV TTEIpa O€ ETTOTITIKG/SIOIKNTIKA KaBrikovTa TTou va
TTEPIAAPBAVOUV TTPOYPAPUATIONS, OpYAVWaT KAl EAEYXO EPYATIWV.

oAU koA yvwon Tng EAAnVIKAG kai AyyAikKnG yAwooag kal uywnAou emimmédou
IKAvOTNTA €KPPAcNG TO0O OTA AyyAIKd 600 Kal oTa EAANVIKA (YpaTITd Kal TIPOPOPIKA)
Kal d10TUTTWONG OKEWEWY, GUANOYIOPWY, ETTIXEIPNUATWY PE KABapOTNTa, aTTASTRTA
Kal Aoyikr) ouykpétnon. MNvwon dAwv EupwTtraikwv yAwoowv duvatd va Bewpndei
emMTTPOOOETO TTIPOTOV.

MoAU kaAn yvwon kai xprion tmpoypappdtwy HY (epapuoywv ypageiou) Kabwg Kai
epyoAeiwv d1adIKTUOU.

AkepaidTNTA  XOPOKTAPQ, OIEUBUVTIKN Kal OPYaVWTIKN IKavOTNTa, TTPWTOROUAIQ,
agiommoTia, utreuBuvoTNTA, £XEUUBEIa Kal EUBUKPITIQ.

AvVeTTTUYPEVN IKOVOTNTO KPITIKAG OKEWNG, €pyaciag KATw atrd ouvlrikeg TTieong Kal
IKAVOTNTA OUVEPYAOiag oTo TTAaiolo opadag

EtmayyeAuaTiky TTPOCWTTIKOTNTA, TTPWTOROUAIQ, OgIOTOTIA, aKEPAIOTNTA XAPAKTHPA,
uTTEUBUVOTNTA, EXEMUBEI Kal €uBukpioia Kal Oe§lOTNTEG nyeoiag Kai dlaxeipiong
TTPOOWTTIKOU.

ApioTn yvwaon TnG OXeTIKAG ue Tov Evicio Popéa EEWdIKNG EmiAuong Alagopwv
XpnuaTtooikovouikng ®Puong vopobeaiag.

5. ZHMEIQZEIX
(a) Ta TpoodvTa TTOU avagEpovTal oTnv TTapdypago 4 (a) 1o TTdvw Ba kabopifovTal KaTd Tn
dnpogaicuon Tng Béong, avdAoya pe TIG avaykeg Tou Popéa.

V. OEXH: ANQTEPOY XPHMATOOIKONOMIKOY AEITOYPIOY

1. OPOI EPFTOAOTHZHZ

MAnpng

atmagxéAnon otn Bdon cuufaong epyaciag IBIWTIKOU Bikaiou XPovIKAG OIAPKEING

5 eTwv. H gpyoddTNON yIa TOug TTPWwToUG £€1 Prveg Ba eival eTTi SOKINOOTIKAG BATNG apxouévng

amé Tnv

nuepounvia TpoécAnNYng 6TTwG auth kaBopileTal oTnv 1IBIWTIKA cuupacn gpyaciag. H
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Tepiodog dokipaoiag PTTopel va eTTekTaBel KATG TNV Kpion Tou AloiknTikoUu XupBouAiou Tou
dopéa yia TepaITEpw TeEPiIodo TpIv unvwy. Or1 6pol epyoddaTnong, kaBopifovTtal oTnv TTEPi Tou
MpoowTikol Tou Popéa (AppodioTnteg, Kabrkovta, MpooAnweig kai MeiBapxikdg EAeyxog)
Odnyia Tou 2013 (KA 351/2013) wg ekAoTOTE IGXUEL.

ETHXIEZ ANTONABEZ KAI EIZ®OPEX

Miktég Etnoieg AmoAaBég péxpr €36.400 10 xpdvo avoAOywg TTPooOVIWV Kal TIEipag.
Emrirp60oBeTa, kaTtaBdAAovTal eiI0@opég epyodoTn Koivwvikwv Acg@alioswy kal Tapeio Mpovoiag
O6TTWG KaBopileTal e amépacn Tou AloiknTikoU ZuuBouhiou Tou Popéa. Mapaxwpeital emiong
OuppETOXN O€ ZX£D10 laTpo@apuakeuTikg MepiBaiyng.

KAOHKONTA KAI EYOYNEZ

EkTeAei Ta TTI0 KATW KABriKOVTA UTTO TIG 08nYieg Tou XpnuaTtoolkovouikoU ETTiTpoTtou oTov oTToio
KOl QVOQEPETAL:

(a) YmootnpiCer Tov Emitpommo o€ OAEG TIG XPNMUATOOIKOVOMIKEG TITUXEG Tng dladikaciag
AvdAuong kai A€loAdynong Mapatrévwy Kal €TOINACEI HETAEU GAAWYV, OXETIKG ONUEIWMATA,
avaAloelg, JEAETEG, EKDETEIG EI0NYATEWV.

(B) ETroTrTeUEl KOBOONYEI KAl EKTTAIBEVUEI KATWTEPO TE IEPAPXIKI BaBuida TTPpocwTTIKO Tou Popéa.

(y) ETToTrTevel kal gEPIPVA yIa TNV TAPNON TWV XPOVodIaypauudTwy TTou TiBevTal aTTd Tn OXETIKNA
vouoBeoia r/kal KateuBuvTrpieg YpauuéG TTOoU Aaufdvel ommd Tov XpnUATOOIKOVOUIKO
EmiTpoTro oXeTIKA pe Tn SiekTrepaiwon TnG dlaxeipiong TTAPATTOVWYV KAl EVNHEPWVEI OXETIKA
TOV Xpnuatooikovouikd ETitpoTro.

(6) EkteAei XpnHATOOIKOVOMIKOUG UTTOAOYIOHOUG, OTn PBdon O1EBvg aTTOdEKTWY KavOvwy
XPNHATOOIKOVOUIKAG apIBUNTIKAG Kal JaBnuatikwy, yia Tov kabopiopd Tng Tapoloag agiag
(present value), kaBapig Tapoucag agiag (net present value), ecwTePIKOU TTOCOCGTOU
amédoong (internal rate of return) emi TavrTog €idoug UTTOBEIYUATWY POWV PEUCTWV
O1a0eaipwy. Ma 10 okoTrd autd XpnoipoTroiei Ta KatdAAnAa Trpoypdupata H.Y. epapuoynig
XPNHATOOIKOVOUIKWY UTTOAOYIOUWY KOl €pUNVEVEl hE TTIARPN BewpnTikA ETTAPKEID KAl
COQ@RVEIA TO VONUA TWV ATTOTEAECUATWY TWV €V AOYW UTTOAOYICHWV.

(¢) EkTeAei XpnuaTOOIKOVOUIKOUG UTTOAOYIOPOUG, OTn Bdon d1eBvdg aTTOOEKTWV KAVOVWYV
XPNHOTOOIKOVOUIKAG  apIBUNTIKAG KAl paBnuaTikwy, yid Tov  UTTOAoyIopu6  Tou
atroteAeoparikol  emtokiou  (effective  annual interest rate) emi  mavrog  €idoug
TOKOXPEWAUTIKOU UTTOOEIYHATOG QTTOTTANPWHAG OAVEIOU CUYKEKPIPEVOU KePaAaiou Kal
TOoKOXPEWAUGTIiou, eTTi TTAVTOG €idoug daveiou (Ke@AAaio, ETTITOKIO K.T.A.) Kal GAAOUG ouVaQEig
UTTOAOYIGHOUG.

(o1) ExTeAei TAVTOG €i60UG XPNUATOOIKOVOUIKE avAaAucn €111 Twv IGOAOYICUWY KAl AOYOPIGOUWY
KEPOOCNUILWV XPNUATOOIKOVOUIKWY ETTIXEIPACEWY CUUTTEPIAAUBAVONEVWY TPATTECWY KOl
GAAWV XpNUATOTTIOTWTIKWY IBPUHATWY KOl EKTTOVET OXETIKEG MEAETEG.

(¢) AvaAUel kai epunvelel TO XPNUOTOOIKOVOUIKO TTEPIEXOUEVO ETTIEPOUG OUUPBACEWY HPETOEU
XPNUATOOIKOVOUIKWY  ETTIXEIPHOEWY KAl KATAVOAWTWY CUMPTTEPIAGUBAVONEVWY KOl TWV
XPNHATOOIKOVOUIKWYV KIVOUVWY TTOU GUVETTAYovTal TOOO YIa TOV KatavaAwTh 600 Kai yia Tn
XPNHOTOOIKOVOUIKH €TTIXEIPNON 01 v Adyw oUPPBAcEI§ Kal TTPpofaivel O OXETIKN OTTOTiUNON
Kal aglohéynor) Toug.

(n) ETrormrTevel kal pepIYvd yia TNV EKTTOVNON HEAETWV Kal OTATIOTIKWY OVOAUCEWV TTOU
OXETICOVTAl PE TN YEVIKA QATTOOEKTA ETTIXEIPNMATIKA TTPAKTIKY) TTOU akoAouBegital amd TIg
EMIXEIPAOCEIGC TWV €T PEPOUG  XPNUOTOOIKOVOUIKWY TOMEWV TIOU  EUTTITITOUV  OTNV
appodiétnTa Tou Popéa, olpwva pe 1o Mepi Z0aTaong kal Asitoupyiag Eviaiou ®opéa
E¢wdikng EmiAuong Alagopwv Xpnuatooikovouikng ®uong Nopo tou 2010 (0 «NOuog»).
XpnoipoTrolgi TIG €v AOyw MPEAETEG Kal avoAUoelg petaglu aAAwv kal yia Tnv diatdTrwon
peBodoAoyIKWV Kavovwy avaAuong Kai agloAdynong Tapatmdvwy TTpog EyKpion cUPWVa
pe 1o Nopo

(6) Aigpeuvd TIG XPNMUATOOIKOVOUIKEG CUVETTEIEG (O€ MIKPOOIKOVOUIKO ETTITTEDO) TOU VOMIKOU
TTAQIgiou €vTdG TOU OTTOIOU AEITOUPYOUV Ol XPNUATOOIKOVOUIKEG ETTIXEIPATEIS KOl TWV
OXETIKWV KWOIKWV CUMTTEPIPOPAEG KAl EKTTOVEI OUVAPEIG NEAETEG KOI OTOTIOTIKEG OVOAUCEIG.
Xpnoiyotroigi TIG ev Adyw HEAETEG Kau avaAloelg PETAgU GAAWV Kal yia Tnv evOEXOUEVN
SiatuTTwan pebodoloyikwv Kavovwy avaAuang Kai agioAdynang Trapatrovwy TTPog £yKpIan
oUpewva pe 1o Nopo.
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(1) Zuppetéxel otnv eTolpaagia Tou eTAGIOU TTpoUTTOAOYIoUOU Tou Popéa.

(10) Zuppetéxel oTig didpopeg EcwTtepikég EMTpoTTég Epyaciag Tou guoTrvovTal Katd KaipoUg
amd Tov Emitpomo ri/kar To AloiknTikG ZUPBOUAIO PE OKOTTO TNV OTTOTEAECUATIKOTEPN
Aeitoupyia kai emTéAEDN TNG aTTOOTOANG Tou Popéa.

(1B) Etoiydder pvnuévia kal eKBECEIG € XPNUOTOTTIOTWTIKA Kol GAAQ XPNUaATOOIKOVOUIKG Béuara
KoBwg kal o€ BEpaTta TTou ATrTovTal TNG AsiITtoupyiag Tou Popéa oe eyXwplo eTiTTEd0 6O Kal
oe emimedo EupwTraikAg ‘Evwong kar GAwV Xwpwv Pe oKOTTd TNV ApIoTn ETTITEAEON TNG
atooToAnG Tou Popéa.

(y) MeAetd, avaAlelr kai 6mTou armraiteital AauBdver ummdywn OOnyieg kai Kavoviououg TTou
ekdidovTal atéd TIg ETToTITIKEG ApXEG TOU XpNnHaTOOIKOVOUIKOU Topéa (Tnv Kevtpiki TpdTtrela
™G Kompou, tTnv Ymnpeoia Emotmteiag Ac@oAioTikwv Etaipeiwov ko v EmTpomm)
KegpaAaiayopdg KUTrpou) oxeTIKa pe Tig dpaoTnpidtnteg Tou Popéa.

(18) ZuvtoviCel, TTapakoAouBei kal avaAdywg @POVTICEl yia TNV CUuyypoQr] oTTOQACEWY TOu
XpnuarooikovopikoU Emitpotrou, tnv  difaywyr] aAnAoypagiog kol Tnv  gToIpacia
TIPOKTIKWY OUVEOPIAOEWY KAl CUCKEWEWY, ONUEIWUATWY KAl PvnUoviwv o€ Oxéon ME
BépaTa Twv gpyaaiwyv Tou Popéa Kal CUPPETEXEI OE OXETIKEG ETTITPOTTEG

(1€) EkteAei otmmoiadrmore dAAa kabrikovta Tou avatrebouv cupTtrepIAauBavouévng emmiong Tng
TTapakoAouBbnaong Twv e€ehiCewv oe emmiedo Eupwraikng ‘Evwong oto BaBud 1Tou autég
agopoulv 1 Kal oxetiCovral pe TIG dpacTnpidéTnTeG Tou Popéa Kal TNG CUMPMPETOXNG OF
Emrtpomég kai Opadeg Epyaciag Opydvwy Tng Eupwmaikng ‘Evwong ouvagwv Pe Ta
Bépata Tou Popéa, oe ouvedpia Kkal €IBIKG TTPOypduuaTa KATAPTIONG, CUVOQWV HE Ta
Bépata Tou Popéa, OTTWG ETTIONG KOI GTNV EQAPUOYA TETOIWV TTPOYPANPATWY.

4. AINAITOYMENA TPOXZONTA
(A) l'evikd TTpocévTa TTPdoANWNG

O1 yevikég TrpoUTToBéoelg TTPOoANWNG w¢ auTég avagépovtal otnv lMapdypago 8 Tng
Odnyiag Tou AloiknTikoU Zupfouliou Tou @Popéa Trepi Tou TMpoowTmkoU Tou Popéa
(AppodidtnTeg, Kabnkovra. MpooAfweig kai MeiBapyikdg 'EAeyxog) Odnyia Ttou 2013
(K.A.TT. 351/2013) wg ekdaTOTE I0XUEL.

(B) EidIkd TrpocévTa TIpOGANYNG

(a) MavemoTnuiakdg TiTAog o OIKOVOUIKE, XpnuaTooikovouikd, 1 Nopikd 1 Anuéoia
Aloiknon fj GAAO aTTOAUTWG CcuvagEég BEpa | guvOUaTUd TWV TTI0 TTAVW BEUATWV.

(Znu: O 6pog MavemoTnuiokd AiTTAwpa f TITAOG KaAUTITEl Kol MeTaTrTuxiakS AiTTAwpa
) TiTAO)

(B)1)  MeTamrTuxiakog TiTAOG O€ €va amd Ta Mo TTAvw R dAAo ouvagég Bépa, i 1816TNTa
MéAOUG evOg amd Ta Avayvwpiopéva Zwuarta EtayyeApartioov AoyioTwy otnv
Eupwtraiki ‘Evwon 1 oeg xwpeg k166 Eupwtaikig ‘Evwong 1a otmoia o
>uvdeopog Eykekpipévwyv Aoyiotwv Kutrpou (ZEAK) avayvwpicel yia yypagr o1o
Mntpwo MeAwv Tou ZEAK, kai avaypdgovtal oto MNMpwTo Kai Aedtepo Mapdptnua
Tou Eyxeipidiou MeAwv wg ekAoTOTE IOXUEL:

http://www.icpac.org.cy/selk/common/PreviewDocument.ashx?itemld=1017&reflte
mid=T470DOCUMENTSG&refTableld=470&language=EL avricTtoixa, i Chartered
Financial Analyst, MéAog Tou CFA Institute

Kal

AekaeTAG TOUAdxioTOV SI0IKNTIKA TTEipa 1 TreEipa OXETIKA ME Ta KABAKovTa NG
Béong, o6 TNV oOToia TPIETAG TOUAAXIOTOV TIEipa O€  ETTOTITIKG/SIOIKNTIKG
KaBrikovia TTou va TTEPIAOPBAVOUV TTPOYPOUMATIONO, opydvwan Kal €AeyXo
EPYOTIWV.

n
(1) OeKOTTEVTAETAG ETTAYYEAUOTIKN TTEIPA 1) TTEIPA OXETIKN) ME TA KaBrikovta Tng Béong,

atré TNV OoTToia TPIETAG TOUAAXICTOV TTEIPA O€ ETTOTITIKA/OIOIKNTIKG KABAKOVTA TTOU va
TTEPIAAUBAVOUV TTPOYPAUUATIONO, OPYAvVWaN Kal EAEYXO EQYACIWV

(y) TMoAU kaAfy yvwon g EAAnvIKAG kai AyyAikAg yAwoodg kal uywnAoU emmiTédou
IKQvOTNTa £€KPPACNG TO00 oTa AyyAIKG 600 Kai oTa EAANVIKA (YpaTTTd KOl TTpOQopIKd)
Kal SIATUTTWONG OKEWEWYV, GUAAOYIOUWY, ETTIXEIPNUATWY JE KABapOTNTA, ATTAGTNTA KAl
Aoyikr) ouykpdtnon. Mvwon dAwv EupwTraikwyv yAwoowv duvatov va BewpnOei
ETTITTPOOBETO TTPOCTOV.
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(®) MoAu kaAf yvwon kai XpAon Tpoypaupdtwy HY (epapuoywv ypageiou) KaBwg Kai
epyaiciwv dl1adIkTUou.

(¢) AkepaidTNTa  XOPOKTAPA, OIEUBUVTIKY Kal OpyavwTikh I1KavoTnTa, TTPWTOoROUAia,
aglotmoTia, utreuBuvoTnTa, £XEUUBEIa Kal EUBUKPITIa.

(¢) Averrtuypévn 1IKavoeTnTa KPITIKAG OKEWNG, £PyOCiag KATw OTmd CUVONKEG TTiEoNG Kai
IKAvOTNTA OUVEPYATiag oTo TTAaicIo opddag.

(n) EmayyeAuaTikig TTPoowtTkOTNTA, TTpwToRouAia, agloTmoTia, akepaidTnTa XAPAKTAPQ,
uTTEUBUVOTNTa, €XEUUBEIO Kol euBukpioia Kai Oe€l6TNTEG nyeoiag kai dlaxeipiong
TTPOCWTTIKOU.

(6) ‘ApioTn yvwon Tng OXeETIKAG e Tov Eviaio ®opéa EEwdikng EmiAuong Alagpopwv
Xpnuatooikovouikrg Puong vopobeaiag.

() Apiotn yvwaon Tng vouoBeciag TTou JIETTEI TIG OXECEIG TWV OPYAVIGUWY Ol OTT0iol
gUTTITITOUV OTO TTEdi0 TWV APPOBIOTATWY Tou Popéa e TOUG TTEAGTEG TOUG.

5. HMEIQZEIX
(a) Ta TpocévTa TTOU ava@épovTal oTnv TTapdypaeo 4 (a) mo mdvw Ba kabopidovTal KaTd Tn
dnuoaicuan TNG B€ong, avaloya e TIG avdykeg Tou Popéa.”

‘Evapén 1ox0og 3. H mmapouoa Odnyia TibeTan o€ 1ox0 amd tnv nuépa dnuoaicuong Tng otnv Ettionun E@nuepida tng
TnG TTapoUoag Anpokpartiag.
Odnyiag.



